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Owinc to the holiday this week, THE SPECTATOR goes to 
press one day earlier than usual. As this is the last issue of the 
paper for the year, we wish all our readers a “Happy New 
Year ”’ and prosperity in all their undertakings. 





A TEMPORARY injunction having been issued restraining 


Superintendent Waddill of Missouri from approving and putting 


in force the standard form of policy agreed upon by a portion 
of the companies only, argument on the motion to make the 
injunction permanent will be heard on Friday of this week. If 
the decision is adverse to the Superintendent he will appeal to 
the Supreme Court, in which event a decision could not be 
reached in time for him to put the policy into effect January 1, 
as the law provides. Evidently it is expected that the courts 
will not sustain the law, but, following precedents laid down by 
the courts of other States, will declare it to be unconstitutional. 
This will leave Missouri without a standard form of policy, and 
each company free to make its own contracts, as they should be 
everywhere. 





Tue Magdeburg Fire has made its formal application to the 
New York Department for a license to do business in this State, 
and Superintendent Pierce has now the opportunity to decide 
whether or not he will enforce retaliation against Prussia. The 
subject has been so exhaustively discussed in all its phases that 
he should be able to render his decision without much loss of 
time. We have it on pretty good authority that the Magde- 
burg will not receive a license from Superintendent Pierce, 
though our information is not official There are indica- 
tions that the new Prussian Minister of the Interior will 
reconsider the action of his predecessor, whose arbitrary 
rulings forced the American life companies to retire from 
that country, and reinstate them if he finds that they are 
willing to comply with the laws. This they have always been 
willing to do, and are now, but they could not withstand the 
discrimination made against them by an official whose hostility 
to American companies was decided and outspoken. No effort 
on their part could satisfy him, and no sooner was one require- 
ment complied with than another was sprung on them. It is to 
be hoped that the new Minister does not entertain such pro- 
nounced anti-American ideas as his predecessor did. 





MANAGERS of insurance companies, who are now getting 
ready to make up their annual statements, will not thank Presi- 
dent Cleveland and the aggressive politicians for their pronounced 
war talk that has been filling the public ear throughout the 
world for the past two weeks. Almost the first result of the 
President’s Venezuelian message was to break the price of all 
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classes of securities in all the prominent stock marts of the 
world. American securities were naturally the greatest sufferers, 
and prices touched a lower point than they have reached before 
in several years. This affects the showing of the market value 
of assets held by insurance companies, and will show a propor- 
tionate decrease of surplus. Fortunately a State law passed 
a few years since permits them to assume as the market value 
of their securities on the 31st day of December the average of 
the quotations for the past three months. This will be low 
enough, for stocks have been down for a long time, but the 
average will be higher than they have ranged since war rumors, 
have been current. The talk of war with Great Britain has 
already lost this country millions of dollars. Fortunately it is 
mostly froth, and will disappear when the sober second thought 
of the people finds expression. In thirty days it will be difficult 
to find an intelligent man who will admit that he sympathized 
with the war sentiments so freely expressed during the past 
week, 





WHILE it is expected that this year’s underwriting will show 
profitable results for a large majority of the fire insurance com- 
panies, it is believed that the premium receipts in 1895 have 
fallen off as compared with those of the three years immediately 
preceding. This condition is due to several causes. One of 
them is the continued shrinkage in insurable values, another is 
the improvement in risks, bringing about reduced rates.; still 
another is the rate war which has been carried on so fiercely for 
several months on the Pacific coast. It is probable also that 
the limitation by law, or otherwise, of the amount of insurance 
carried to a percentage of the value of the property insured, 
which has obtained in several additional sections of the country, 
has had some effect in lowering the receipts. The bare fact of 
a reduction in the premium income is not sufficient in itself to 
cause underwriters to lose any sleep ; for, under proper circum- 
stances, it should indicate a greater net profit, and profit is what the 
companies are in business for. Any decrease in premiums caused 
by such conditions as improvement in risks or fire protection, 
or the limitation of insurance as compared with value, should be 
more than offset by the diminution of the fire loss, consequently 
showing a lower ratio of losses to premiums. We therefore 
look hopefully for the annual statements of the companies, con- 
fident that they will prove gratifying to their managers and 
stockholders. 





THERE are certain stock phrases used by reporters for the 
daily papers that are made to do duty on every possible occa- 
sion. Some of these are appropriate to the matter treated of, 
while others are misrepresentations of the text, and employed 
solely for sensational effect. Every little robbery is now termed 
a “hold up,” to convey the impression that highwaymen abound 
in the streets of our cities; if half a dozen minor offenses are 
reported from various sections of the country, the “ scare head ” 
editor will bunch them together under the sensational heading, 
“A Carnival of Crime.” We are all familiar with the “fire 
fiend,” the “fire bug,” etc., and the recent exposures of a gang 
of incendiaries in New York has furnished an abundance of 
employment for the sensational “scare head” writer. An 
“Epidemic of Crime”’.is a favorite heading for some of them, 
and the confession of Samuel Milch, the incendiary insurance 
adjuster, who has turned State’s evidence, has been capped by 
about all the sensational headings that could be devised. 
Milch was simply one of a gang of some half dozen as unprin- 
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cipled and venomous scoundrels as ever went unhung. They 
set fire to a number of buildings for the purpose of collecting 
insurance money, in which they were quite successful. There 
was no “epidemic” or “carnival” of crime in their transac- 
tions ; the community in general was not saturated with incen- 
diary proclivities, nor was the disease either epidemic or con- 
tagious, Their work was that of unmitigated scoundrels, who 
planned it with deliberation and executed it with cold-blooded 
determination. The hysterical reporters would convey the 
impression that the entire population had turned “ fire bugs,” 
and that the “ fire fiend’ was consequently raging furiously and 
continuously in our midst. We beg to assure our numerous 
constituency of readers in foreign countries that such an 
impression is not strictly in accordance with the facts. There 
are a few citizens among us who are not “fire bugs” or mur- 
derers, and life and property are as yet comparatively safe 
among us. 





A FEw weeks ago we suggested that the managers of mutual 
fire insurance companies doing a general business should devise 
some means whereby the interests and equities of all policy- 
holders should be equally protected in the event of assessments 
being levied. As matters now stand, policyholders of a mutual 
company in a State in which such company is licensed are 
obliged to pay their assessments, and can be compelled to by 
suit at law, if they are financially able to do so; while policy 
holders in States to which the company is not legally admitted 
may snap their fingers and refuse to pay, without fear of having 
to do so under compulsion. This condition of affairs has led 
Commissicner Merrill of Massachusetts to the conclusion that 
there should be a law prohibiting mutual companies of his State 
from operating in States in which they are not licensed ; and we 
believe it is his intention to propose a bill embodying this 
restriction to the legislature. Superintendents Hahn of Ohio and 
Durfee of Illinois have also dug up the hatchet, and, it is 
expected, will require as a condition precedent to licensing or 
relicensing a mutual company of another State, the signing of 
an agreement by the company that it will not write or accept 
risks in any State in which it is not duly authorized to transact 
business. Such action, if taken by any considerable number of 
States, will result in the drawing of a sharp line between the 
strong and the weak mutuals. Propertyowners in States admit- 
ting mutual corporations of other States will be benefited by the 
change; while those resident in States in which other State 
mutuals are not licensed will be unable to secure insurance in 
any except the weaker of the outside mutual companies, As 
the mutual system of fire insurance seems to have come to stay, 
notwithstanding occasional failures, it might be the part of wise 
dom for the legislators of the States now refusing to licens- 
mutual companies of other States to pass laws recognizing them 
under reasonable requirements. Thus the field for legitimate 
mutual underwriting would be enlarged, while the no-account 
concerns would be forced to the wall. 








THERE was a lively time in one of the bed rooms of one of the big hotels 
on Fifth avenue in this city, caused by the upsetting of an alcoho] lamp used 
by one of the lady guests in hairdressing operations. The bureau covers, lace 
bed spread and canopy were burned, when help from outside arrived and 
stopped further damage. The tenants on one floor were seriously alarmed 
for a few moments, and threatened all sorts of ridiculous things, 
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APPORTIONMENT OF NEW YORK CITY FIRE 
INSURANCE PREMIUMS. 


HE extent to which the foreign fire insurance companies 
are encroaching on the business of the American com- 
panies has been a somewhat mooted question of late. Consid- 
ering New York city as the pulse of the country insurancewise, 
and the State of New York having a goodly number of both 
local and agency companies, it is probable that the experience 
of the various companies in New York city is a fair criterion 
whereby the division of the general business of the country 
may be fairly judged. We therefore submit herewith a table 
showing the amounts and proportions of New York city pre- 
miums which have been received annually during the past four- 
teen years by the three geographical classes into which the com- 
panies naturally fall, viz, New York State companies, other 
State companies and foreign companies; and in order that a 
clearer idea of the business of the duly chartered corporations 
of New York State may be obtained, a supplementary table is 
added which separates the business of the Lloyds from 
that of the corporations, appropriate ratios being given in each 
table. 

During the past fourteen years the fire insurance companies 
doing business in New York city have collected premiums there 
amounting to nearly $94,000,000. In 1881 the New York State 
companies received 53.7 per cent of all the city premiums; in 
1894 the percentage received by incorporated companies (see 
supplementary table) was but 32.8. Even including the receipts 
of Lloyds the percentage of all the New York city pre- 
miums received by New York State companies and associations 
in 1894 was only 40.7. Of course the heavy decrease in the 
number of companies from fifty-nine in 1885 and sixty-three in 
1887 to forty-one in 1892, 1893 and 1894, accounts in some 
measure for the decline in the proportion of premium receipts 
of this class of companies ; but in the last three years, with the 
same number of State companies, there was a decline from 37.8 
per cent to 32.8 per cent. Both of the other classes of compa- 
nies (and also the Lloyds associations) have shown a marked 
relative increase in premium receipts, although the number of 
companies in these classes have not shown any material varia- 
tion, and what there has been was in the direction of a reduc- 
tion in number. Judging by the figures exhibited in these 
tables the New York State companies must put their best foot 
forward if they wish to hold their own in the metropolis. Their 
foreign cousins, and even their American brothers, are gradually 
depleting their income account ; and in order to regain their old 
hold on the public the State companies must first discover the 
cause of this diversion of premiums and then proceed to apply 
the remedy. An anonymous writer claims that one reason 
preference is given the foreigners is that they have such recip- 
rocal arrangements between themselves that a single company 
can accept a large line and either issue a single policy, protected 
in large part by reinsurance, or obtain separate policies from 
the companies with which it exchanges business. Thus the 
foreign companies act practically as a unit, while the domestic 
corporations follow the old adage, “ Every man for himseif and 
the devil take the hindmost.” 

This may not be the true reason why the outside companies 
secure an increasing proportion of the premiums; but it will at 
least serve as__ starting point from which to develop a thought- 
ful consideration of the subject. 
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FIRE INSURANCE PREMIUMS RECEIVED IN NEW York CIty IN FourRTEEN YEARS, 


New York STATE . | 
OTHER STATE | 


Ratios To Pre- 
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NEW YORK SURVEYS. 


It is understood that the National Fire Association (Lloyds), which was 
formerly in the hands of Harkness & Lockwood, has been reorganized as the 
United Cities Lloyds and will be managed by Jameson & Frelinghuysen of 
New York. The latter are attorneys for the Manufacturers Lloyds. 


* * * * 

Tue Tariff Association has not exactly refused to adopt the general schedule 
for rates in this city, but has referred it to a new committee of seven to report 
at some indefinite period in the future. Many members believe this is the 
last of it, and that it is permanently dead. The defects of the present 
methods are conceded. The rates are made on three schedules in New York 
and another in Brooklyn, but the prevailing sentiment among the companies 
seems to be that they are doing very well under existing conditions, and that 
it is better to let things go as they are than by introducing a new and disturb- 
ing factor creating a new schedule. The fact that the old methods produce 
inconsistencies and make any number of rows among the insured is admitted, 
but allowing for all these, the feeling is quite general that the new plan will 
disturb the peace. The new schedule has a great many friends among the 
companies, and they are disposed to urge its adoption. Much work has been 
done to make it complete, and the two principal committees of the association 
are really unanimous in its support. The similarity between certain features 
of the new schedule to the Universal Mercantile Schedule led many persons 
to suppose that it was the work of F.C, Moore, and as he is not a member 


of the Tariff Association, this suspicion did not add anything to the popular- 
ity of the work in hand, 
* * * * 

AN inquiry was made in the office of the German-American on Monday 
relative to the successor of William S. Newell, the secretary, who has been 
chosen America manager of the Magdeburg. The answer was that Mr, 
Newell has not resigned yet, and is not likely to do so until the Magdeburg 
is admitted to the States, ‘‘which means a long time in the future,” added 
the party who gave the information. 

* * * * 

THERE is a report that James A. Silvey has not yet actively assumed the 
office of president of the American, and there is some doubt among his inti- 
mate friends whether he will be able to do so within a brief time. His health 
is not restored as yet. 


* * * * 

Tue ‘‘ Royal Fire and Marine Lloyds” is the title of the latest venture, 
with a list of subscribers unknown to fame, but with the name of the attorney 
studiously omitted from the circular announcing its readiness for business and 
a promise of twenty per cent commission. 

* * * * 
THE fire in the premises Spring and Wooster streets a few nights ago 


might have been a serious one but for the superior work of the firemen. No 
complaint of the scarcity of water was heard. The insurance involved 








THE 


amounts to over $400,000, with the losses estimated at an average of fifty per 
cent. 
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* * * * 

A PROPOSAL has been submitted to the rate committee to advance rates on 
bonded warehouse contents to one per cent, because of the treasury regula- 
tions that when closed bonded warehouses must be inaccessible to all persons, 
which includes firemen. A city ordinance requiring one shutter to be 
adjusted so as to allow access to firemen catches the free warehouses, but the 
bonded stores are exempt from city ordinances by reason of their conditions 
as United States stores, 

* * * * 

THE question is constantly asked whether the report of the examiners of 
the East River Mutual is withheld from the public because of political tavor 
done to the Superintendent by the president of the company while both were 
serving their country in the State Senate. 

* * * * 

SOME underwriters in this city are possessed with the idea that the ten per 
cent deduction for full coinsurance is too much. Many believe that whereas 
there is nc deduction for the eighty per cent compulsory insurance cleuse, that 
the ten per cent off means a reward for the extra twenty above the eighty in 
order to make the coinsurance 100 per cent. If a man pays $800 on $80,000 
insurance now upon a valuation of $100,000, the additional $20,000 required 
for full value insured would in reality cost him only $100; or, in other words, 
the entire $100,000 would cost $1000, less ten per cent or $900 net. This is 
something quite different from the three-quarter clause limiting the loss to 
three-quarters of the value. Here we think it a good thing to pay a man for 
carrying full insurance by giving him a discount upon his rate. But then this 
is the ‘‘ effete East,” as they call it in the West. 

* * * * 

A cITy secretary complains of the increasing demands from all quarters for 
rebates on policies upon which rates have been reduced for improvements or 
otherwise. These demands reach down as low as fifteen or twenty cents, 
and cause so much vexation of spirit that a few days ago this secretary said he 
was asked to pay back eighteen cents upona policy. He said, ‘‘ Yes, I’ll pay 
the money, but I’m blanked if I will make the endorsement.” He charged 
the amount to expenses, and saved a lot of trouble by the expedient. 

* * * * 

THE flurry in stocks at this period of the year is a serious thing for compa- 
nies’ statements, and may create considerable of a deficiency in the estimated 
value of assets on December 31 unless the decline is arrested. Thus are the 
interests of the companies bound up in the general welfare of all citizens. 

* * * * 

FEArs are already expressed that the anti-English war cry now on among 
the politicians may lead to hostile legislation toward British fire companies 
when the excited legislatures meet next month, 

* * * * 

BroKERs in boiler insurance are laughing over the way the Hartford Steam 
Boiler Company lost a fat job in renewal of policies on a large manufacturing 
plant through the operations of a Philadelphia chap who took it in for the 
Fidelity. 
* * * 

Tue forms on the fixtures of the R. H. Macy & Co. risk on Thirteenth 
street and Sixth avenue contain a very neat clause which is exciting attention. 
After enumerating everything conceivable in the way of fixtures and appur- 
tenances, the clause reads, ‘‘ And all other property not insured.” [t is not 
for the interest of the insured to do it, but if it were this might be a very 
valuable a.*junct to insurance on other classes of property beside store fixtures 
and furniture, 








It is gen-rally conceded that while the year has been a good one for com- 
panies the agents. have suffered personally. A well-posted underwriter 
uclusion that so far as local business is concerned ‘‘ there’s 
nothing in it,” except the brokerage element, In other words, an agent's 
direct personal business has to sustain all the carrying charges. The multi- 
plied agency system, while conferring benefits upon the companies and enab- 
ling smaller agencies to thrive, has seriously affected many of the larger offices 
which were once leaders in maintaining important sole agencies. Out of 


reaches the - 


eleven companies, Moore & James have but one sole agency, Chas. W. Drew 
& Co, one out of six, Fred S. James & Co. two out of seven, R. W. Hosmer 
& Co, one out of six, E, M. Teall & Co. one out of five, while others have 
been variously altered during the past ten years. 
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CHICAGO SURVEYS. 


THE retirement of the Ohio Insurance Company of Dayton is but another 
evidence of the well-defined tendency of the business to gravitate toward the 
large companies. The Ohio was one of the kind that does more good dead 
than alive, and there are a number of others which are booked to follow. 

* * * * 

THE new agency of Cowan & Van Every made a favorable start with the 
Home Mutual of California, and has now also received the agencies of the 
Norwalk Fire and the Saginaw Valley, the latter, however, also retaining 
their first agent, Captain J. G. Milligan. Thenew firm has met with a favor- 
able reception on the street, notwithstanding the dull season. 


* * * * 


THE expected appointment of Fred S. James & Co. as agents of the Royal 
Exchange has now been confirmed. Manager Dickson’s selection is undoubt- 
edly judicious, as it is understood that James & Co. will have the sole agency 
of the company. At present their other sole agencies are those of the Broad- 
way and Firemens of Boston. 

* * * * 

MANY mercantile removals are booked for January, and according to 
present indications there will be more ‘‘ room” for insurance than heretofore 
in the Farwell block next year. 

* * * * 

HONEST confession may be good for the soul, but it did not profit the 
highly esteemed firm of W. C. Magill & Co., which appears to have been the 
only agency fined for violating board rules out of the six which were arraigned 
before the lord high executioner. George M. Harvey & Co, and A. H. Dar- 
row & Co. were acquitted. There seems to be a change in sentiment as to 
the proposed admission of Broker Wurtz to membership in the association. 

* * * * 

MUCH regret is expressed over the financial difficulties of the American 
Fire Extinguisher Company, of which Henry W. Brackett was manager, and 
it is not unlikely that a reorganization will be effected, whereby the work 
inaugurated under the valuable patents controlled by this company will be as 
actively prosecuted as formerly. 

* * * * 

It is a little difficult just now to keep track of the assessments and failures 
connected with the fearfully and wonderfully-made Massachusetts mutuals, so 
rapid has been the extinguishing process. If our own Mr. Durfee will take a 
look into some of the Chicago lairs from which emanate the roars of Lloyds, 
mutuals and wildcats, he will learn something to his advantage. 


* * * * 

‘*Tuis is December. The last month of 1895.” The above important 

information reaches us through the columns of the O. I. A. W. But Brother 

Smith should have also remarked that the heavenly sprinkler system was kept 

n steady operation for four days last week, and that the tanks in the sky- 

parlor were so efficient that marine insurance was beginning to be sought for 
in the suburbs where class No. 3 were kept busy soliciting in gondolas. 

* * * * 

THE Reliance Mutual of Chicago is again in bad odor, replevin proceedings 
having been commenced against Secretary R. M. Buckman to recover posses- 
sion of certain policies. A daily paper says: ‘*‘ There have been a number of 
complaints regarding the unbusinesslike methods of the Reliance Mutual, but 
this is the most glaring.” 

* * * * 

CHARLES D, Cox has been appointed Western manager of the Washington 
Lloyds of New York. 

* * * * 

THE decline of the ‘‘ small department” system is again emphasized by the 
course about to be taken by the Fire Association in discontinuing the Collins 
department in St. Louis and adding the States of Missouri, Kansas, Nebraska 
and Colorado to the Western branch at Chicago. It was at one time a pop- 
ular theory that closer cultivation of small fields at the hands of district man- 
agers would secure better results, but the application of agricultural theories 
to questions of professional administration does not seem to have developed 
satisfactory conclusions. That the ‘‘ man who understands the field” does 
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not necessarily understand how to manage an agency business is a point 
which it takes some companies longer to grasp than others, 
* * * * 
AND now may the day of peace break, and the shadows of disaster flee 
with the coming of the ever-glorious New Year. 





Life Insurance Notes 

A WARRANT with a big red seal has been served by Fred B. Mason of the 
Etna Life upon all the members of the Life Underwriters Association com- 
manding them to attend a dinner at the Union League club to-night and dis- 
cuss edibles and other things, listen to music, welcome Ben Williams, say 
good-bye to Brother Oviatt, and do jury service generally. A high old Christ- 
mas time is expected, rebate goose a /a Merrill being served with bonus plums, 
and other delicacies too numerous to mention suggested by the menu. 


* * * * 

HOLGER DE Roope of the New England Life is one of the incorporators of 
the Holland Society of Chicago, an organization of gentlemen of Dutch de- 
scent recently formed upon lines substantially similar to the well-known Hol- 
land Society of New York. 

* * * * 

AN experienced life agent is of the opinion that the strength of the Prussian 
position in respect to its attitude toward the three great life offices of New 
York lies in the well-known fact of the latent hostility of all the other great 
American companies toward the methods and tactics of the big three, and 
which sentiment finds its root in the high expenses and pernicious rebates 
which these companies have primarily been instrumental in foisting upon the 
insurance body as a whole. It is contended that the Prussian administration 
and press are well aware of this sentiment on the part of the less aggressive 
American offices, and that the recent reform meeting in New York was in 
itself an admission of the need of corrective measures. It is therefore argued 
that the harsh views of these foreign officials are, in effect, a radical expres- 
sion of a professional hostility to which our leading companies have all along 
been subjected in their own country. 

* * * * 

THE calendar season is upon us; likewise Christmas, and soon thereafter 
the good resolutions for 1896. D. M. Baker has resolved to insure several 
people who deferred action until next year, while T. C. Stephens has resolved 
to insure a few who might otherwise defer action until 1897. Charles F. Bul- 
len has recolved to make some people wonder how life was ever worth living 
without a policy in the Canada Life, while Charles B. Cleveland has deter- 
mined to get a new risk for every calendar distributed. James W. Janney 
will resolve to let no uninsured man escape in 1896, and in case of emergency 
will ask John K, Stearns to mail the condemned man several copies of the 
proceedings of the Chicago Life Underwriters Association. John H. Nolan 
will resolve to come back into the Association, and L. H. Towler will try to 
come down to earth in 1896 and convert some of his expert literature into kin- 
dergarten style for beginners. But to each and all THE SPECTATOR extends 
hearty greetings and best wishes for a new year of prosperity. 








LIFE INSURANCE COMMENT. 


THE agent who now and then draws what appears to be a large sum of 
money for a seemingly small amount of work in inducing a man to insure his 
life is considered a very lucky individual by those who are compensated for 
their labors by a salary paid at regularly recurring periods. His position, 
however, is not so much to be envied as people might suppose. Life is not 
made up of red-letter days entirely ; weeks may pass during which he is with- 
out reward ; his efforts, even when well directed, bring in no immediate cash 
return, and yet he is forced to keep a smiling face and maintain a stout heart. 
He must keep his faculties all alive and be ready to seize the first opportunity 
which presents itself, and that means he must be prepared to deal at once and 
in a businesslike manner with any prospect for business in his line. He has 
to spend money in many directions, sowing, as it were, beside ‘‘ all waters,” 
has offices to keep in good order, clerk hire and insurance journals to pay for, 
for the latter are part of the ‘‘ tools of his trade,” and he must read the best 
of them to keep up with the times. Dress with him is an important item ; 
he must keep up a good appearance ; the company is judged by its representa- 
tives, and people are prone to pay more attention to the well dressed agent 
who presents his claims clearly, and makes argument which shows him to be 
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a master of his art, than to one who bears the ear-marks of failure by reason 
of his lack of care in dressing. The man who belongs to the profession of 
underwriting, and who comes in contact with people of high standing socially 
and from a business standpoint, must be alive to the situation and able to 
hold his own against the competition which is the keenest where the prizes are 
greatest. Don’t begrudge any agent what he earns honestly, for be assured 
every dollar he gets is rightfully his. ‘* The laborer is worthy of his hire” in 
the insurance field every day of the year. 
* ~~ 2 * * 

AFTER presenting in his most eloquent manner the advantages of his own 
company over any other, the agent is frequently compelled to leave without 
having secured more than a promise to ‘‘think it over.” ‘‘If I decide to 
insure I will write you,” is often all the agent has to hang hope on, but even 
this proves of value sometimes, In talking with an agent who had secured a 
$50,000 risk, he spoke of the fidelity to his promise which the insured had 
shown. He held $100,000 in a company already when approached first, and 
said that he did not care to increase his line then, but might do so later on. 
The agent received his promise to communicate with him first if he concluded 
to take out another policy, and in due time a note asking him to call came to 
hand. An interview followed, and the agent got a fair slice of the new busi- 
ness the young millionaire gave to the companies. This instance is an excep- 
tion to the rule, but it illustrates the necessity for persistence in canvassing 
and the use of tact when leaving the parties canvassed, even if no business 
has been written. It is an ill thing to shut a door behind you so tightly that 
you no longer have the entrée if it be your wish to call again. 

* * * * 

THE practice of exchanging information concerning rejected risks which 
obtains between medical directors of some of the companies has been severely 
commented on in certain quarters. The risk assumed under a life policy may 
be a very slight one, or it may amount to what constitutes a fortune in the 
eyes of most persons ; therefore it is a vital matter for a company to know all 
about the applicant and the condition of his health, present and past, before 
undertaking an obligation which may have to be discharged in the immediate 
future. The question as to previous insurance is asked in the application, and 
the applicant answers it to the best of his ability, but he may know nothing 
beyond the fact that an application to another company was declined, As to 
the cause, he may know it or may not, and is likely to give an inaccurate 
reply, which would tend to his prejudice in the eyes of the second company 
from whom he seeks insurance, It does not follow that because one company 
declines a risk that all will. We know of instances where applicants turned 
down in one quarter were accepted elsewhere, and our experience is like that 
of many others, In the cases in mind, the earlier rejection was made known, 
the cause fully ascertained, but the risk was considered a safe one. The judg- 
ment of medical directors and companies are largely influenced by mortality 
experiences, so that it is impracticable to make ironclad rules to govern all 
companies so long as experiences are diverse. It is safe to say, however, that 
any one making application in good faith and about whom there is no extra 
moral hazard will get fair treatment. If not insurable all companies will 
turn his application down ; if an average life he will secure insurance in one 
company or another, He may be declined by one of the small companies 
and accepted by a large one, or vice versa, but his case will be honestly con- 
sidered wherever he applies. 

* * * * 


NEVER be afraid to hear or bear witha criticism of life insurance! All 
men do not think alike, their opinions may differ with yours, and if they are 
not given fair chance to state their views, antagonism to the system is height- 
ened. Plenty of good, lasting business has been written on the lives of men 
who at the start were bitterly opposed to life insurance. Point by point the 
arguments against it were raised by them, and the agents listened until they 
were all presented. Then they demolished them, one by one, showed errors 
in the reasoning, and by logical answer convinced the parties that they were 
laboring under misapprehension. One can never tell for certain whether 
insurance can be written untii the effort has been made, nor is it possible to 
browbeat men into insuring their lives against their judgment. The quickest 
way to deal with opposition is to meet it without fear and in a spirit of toler- 
ance, until 'you know what you have to overcome ; then bring all your genius 
to bear on it and gain the day. 

* * * * 

In the supplement to the thirty-eighth annual report of The Registrar 
General of births, deaths and marriages in Scotland, a table has been prepared 
dealing with the occupations and mortality of males, In forty-one of the 
seventy-three occupations dealt with and embracing ages from forty-five to 
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sixty-five, inclusive, the mean death rate was 24.34 per thousand. The high- 
est rate was experienced under the following occupations: Hawker and 


peddlers, 53.22 ; hotel and innkeepers, 49.27 ; dyer, scourer and colenderer, | 


47.95 ; messenger porters, 42.04 ; mason, bricklayer, marble workers, 38.24 ; 
deck laborer, 37.42 ; earthenware, china and glass manufacturer, 37.19 ; jute 
manufacturer, 36.60. The lowest mortality occurred among those engaged in 
the undermentioned avocations. Woolen cloth manufacturers, 8.31 ; railroad 
engineer, driver, stoker, 11.81; general storekeeper, 11.85 ; engineer and 
machine maker, 12.31 ; indoor servants, 12.62. The figures were made up 
from statistics of the years 1881-1890, 
* * * * 

Tt is worth while for those companies which write business in foreign coun- 
tries to consider if their interests are fairly and fully served by the results 
of their labors. At the time it was decided to establish foreign branches the 
outlook was far more favorable than now, and as far as human foresight could 
see, there appeared no reason why the honorable competition into which it 
was intended to enter should not be rewarded with a large measure of suc- 
cess. Circumstances have materially changed ; in Europe many complications 
have arisen, many harsh restrictions and requirements put upon our compa- 
nies, all tending to hinder the progress of the ‘‘ invaders” and prevent the 
accomplishment of their desires. The managers of the foreign companies 
have had the opportunity to throw obstacles in the path of our companies, and 
as they feared to lose business for their own institutions, they did not scruple 
to use their influence, directly or indirectly, to our disadvantage. Hence a 
state of affairs which makes it questionable, if any good purpose is served, by 
the attempt to extend the lines outside of the United States. A business 
scattered over a large territory, where the active managers of a company can- 
not reach any point which may be endangered, is always sure to be a trying 
one, wearing on the nerves of those caring for it. The difficulties are height- 
ened when the membership is alien in customs and tongue, for sympathy runs 
usually with the ‘‘ power that be” in case of adverse legislation. Is there not 
enough business to be done here? Are there not with us millions of people 
who can understand a policy contract, familiar with life insurance as a system, 
and cognizant of the great good done by it, who are still uninsured? Has 
the mission of our companies been fulfilled until] these people are protected by 
insurance in some one or other of our companies? Should this opportunity 
to increase business here by a persistent and more aggressive canvass of the 
uninsured be neglected? We think all will answer, no! It is certain, how- 
ever, that the United States should retaliate upon foreign countries that have 
driven our insurance institutions out of their borders. 

* * * * 

ANY attempt to stamp out the evil of rebating should be encouraged, for it 
has tended to demoralize the business in many ways. If honest, concerted 
movement be made all along the line, the agents and the public can soon be 
taught that if life insurance is worth having, it is worth paying for and must 
be paid for at the same rate on the first year as for other years. The agents 
have not to bear all the blame ; they are not the only sinners. High com- 
missions have helped to make rebating easy, but the main cause of rebate is 
the desire of insurants to get in at the lowest possible price. They are 
offered benefits through assessment organizations of one kind or another at 
rates far below what the old line agent quotes, and while they are anxious to 
get the best contract they can, they are not willing to pay the higher premium, 
This leads to concessions by the agent if he be weak, and the evil of rebate is 
thus increased. Of course it should not be so, but the agency forces are made 
up of men possessed of ‘* plain, human nature,” and the temptation to get 
business, notwithstanding part of the commission has to be given up, is very 
great. The lapse rate among agents has been increased very largely through 
the practice of rebating, for it has driven out of the business men who had to 
depend on the whole of their commissions and could not afford to divide with 
the insured. They were therefore unable to compete successfully with others 
who had renewal interests at their back for a means of support, and were 
willing to rebate.. The life insurance world will be very much brighter for 
agents, companies and business if the practice of giving rebate be entirely 
discontinued, The remedy lies within the province of companies and agents, 
and if they take the right course the difficulty will be settled. Anti-rebate 
laws will not stop an agent rebating if he does not want to stop, while if he be 
sincere and feel that his company is sincere in the desire to exact the full 
premium, he will get it without regard to any law on the subject. 








—It is very much better to place a small policy in a family in which no 
insurance is carried than to secure additional insurance in a family already 
paying a large premium, as it means a larger increase in the near future, 
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CORRESPONDENCE. 


NEW ENGLAND. 


[From Our Own CORRESPONDENT. ] 

Pursuant to the request of the Insurance Commissioner of Massachusetts, 
the Supreme Judicial Court has granted a preliminary injunction against the 
Bay State Mutual Fire Insurance Company recently examined by the Insur- 
ance Departments of New England and Ohio, which report was published in 
THE SPECTATOR ; and a notice has been issued to the officers of the company, 
returnable to morrow, Tuesday, to appear and show cause, if any, why a 
receiver should not be appointed. The Bay State has been seriously impaired 
for some time, and its ‘* actual needs,” to quote the language of the managers 
of the company when they issued a call for an assessment at the suggestion of 
Commissioner Merrill, proved to be quite extensive. The examination by the 
Department was made in March last, when a deficiency as large as a barn 
door was found. About one-third of the business written by the company was 
written in this State. The condition of the affairs of the company are as 








follows : 
ASSETS DECEMBER If, 1895. 
Ne Fk IE BE Fh rc x kote evince cnesccnecseees sss0c0eréouws $612.93 
Premiums in course Of collections... 5 sccccccsosesesseessccescoosess 1,989.78 
eR catdere ols 2 otoersnadtaautaates ness ckaitedwiudedessyes . $2,602.71 
LIABILITIES. 
Unearned premiums prorated monthly..............seeeeeseeceeeeeees $8,026.57 
EES EEE ee ee eT ee ee 298.46 
BEER a eee eee rer rer TTT ee eer ee errr 1,055.33 
Peee, GEIPONINE BIE DOME oscecccc cscs as ctcesdevctscecseseceses 290 00 
SN Se IN is woainin adds 0 6e0 ed sada eain sess qeeecanennae aoa 110.00 
Ce SI inc cc haan pei rkses rasa eNeKmeerensees iow 2,801.90 
ee eens soph spr ne sss enad ed bab Ketan e nese ewasieen 14,492.29 
ey OD ON I, css ob bc eeeo ne dens euveacmbsesaseyinns 1,800.00 
CD 56a 5 5aacik C6eN mena PEauReKOaoh Raber ceesenanions 12,900.00 
J SEEN NEES SEE Ota FPP RO EERE ine Pe en ere ee $27,392.29 
PR ah Jc cals Ob etn bd cee ier iN Ge aud adh ou ob aahee baeecebs xe $24,789.58 
Impairment, if resisted losses are deducted.....-........ ee rer ee $11,889.58 


As predicted in last week’s SPECTATOR, the Excelsior Mutual Fire Insur- 
ance Company of Boston will undoubtedly make an assessment on the policy- 
holders. This supposition is borne out by the fact that that step is advised by 
Insurance Commissioner Merrill, as a result of the examination of the com- 
pany just completed by the Department. It appears that about fifty per cent 
of the insurance was written in Massachusetts, while of the premiums in force 
at the present time about three-fifths is written on risks outside of this State. 
The amount of the impairment looms up dismally beside the amount of busi- 
ness done by the company during its brief career, and is shown in the follow- 





ing figures : 
ASSETS NOVEMBER 30, 1895. 

Ns ahd seta iae bce ted e ds dia dGoh.s ote s oe eeoweaed HOR er hkna bash Dass $6,721.29 

Promsiames tn COurse OF COMGOUIIE «6.00.05 cc cccsccsccvvcecccses cescsese 3,933-06 
$10,654.35 

LIABILITIES. 

URearied PLOMNUMS, PIV IGN 6... oc ckccccvecrecesseseesesseccecesees $16,226.00 

ER ooo rddpedn kde OtV iin akoesbeRE Obed ewheeserennaees 365.62 

ce. SERABRRE Ee er reer eet erie eee 12,599.14 

SIE sav sdncudsbawncden sven sveaeoes es VaNer sabes eateiean'edeas 425.65 
$29,616.41 

IN sc se crceocesn sce tunbes eanwes cnaadh eee sass salosdeasos $18,962.06 

INCOME SINCE ORGANIZATION, 

Premiums written less premiums in course of collection................ $62,239.07 

Less reinsurance and return premiums ........eeeseeeeeseeerees ceees 15,038.41 
$45,200.66 

NN sedkstscaendocawnehe isan eReenasadieeks cab eete cowincksemen 99-42 
$45,300.08 

EXPENDITURES. 

COND GE TOUIIINIRS i sia sik oe kontns ick Sik iee8 5866 sicceinees $16,334.73 

Dds Dae avecdcartceceres ace eins nes Veen eedeebeeneokerneks . 16,568.53 

Ds 0.56 ds cs v0.5 400d sec ceebbetaedstvebhaeeesaseedersensonesse 5,503.85 

SAGE Rec podly 565 b Ronis 4.0a% Mab ad Cae AEP Se ERE R bees ty Taniet odes 111.68 


$38,578 79 

The company estimates that about $5000 of the unpaid losses will be saved 
in the final settlement. 

It will be remembered that the Western Massachusetts Mutual Fire Insur- 
ance Company, which was impaired about $20,000, in consequence of which 
an assessment was levied, about $10,000 of which has been paid in, expects to 
be able to straighten out its affairs. As the company was regularly admitted 
to all the principal States in which it did business, it is expected that enough 
money can be collected from those who have not yet responded to the call to 
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put the company on its feet. Meanwhile, the eye of the Insurance Depart- 
ment is turned towards Springfield, the home of this company. 

By way of variety and to change the subject, mention might here be made 
of the Eagle Mutual, also of Boston. It has been examined by the Insurance 
Department, and, prorating its unearned premiums by months, it is impaired 
$2,663.22, but onthe fifty per cent basis of reserve it has a surplus of 
$1,142.99. 

lion. Edward Atkinson, president of the Boston Manufacturers Mutual, has 
sent out to the Massachusetts members a circular relating to insurance against 
sprinkler damages, which states that ‘* three important words were omitted in 
the proposed petition to the legislature for the amendment of the laws relating 
to fire insurance companies. As the petition appeared, it asked the legislat- 
ure only to grant power to insure sprinklers and other apparatus against dam- 
age from injury or accident. The words—‘‘ property protected by,” and 
omitted after the word ‘‘ insure,” the main purpose being to be able to give 
indemnity against unavoidable damage by water, which may occur by the 
leakage or breakage of sprinklers.” The three omitted words have been in- 
serted so as to make the petition read as originally intended. 

The North American Insurance Company has elected the following officers 
and directors for the ensuing year: President, Silas Pierce; vice president 
and treasurer, Eugene E, Patridge; secretary, Charles E, Macullar. Direc- 
tors: Silas Peirce, Charles H. Parker, William G. Peck, John C. Howe, 
Eugene E, Patridge, Kilby Page, Charles E. Morrison, Charles E. Macullar. 

The quarterly meeting of the Massachusetts Mutual Fire Insurance Union 
was held at the United States hotel last Tuesday, President Upham presiding, 
and twenty-five old line mutuals being represented by thirty persons. Among 
the questions acted upon during the business meeting, was the adoption of 
mutual rates on farm property, insuring for a term not over three years at a 
minimum rate of one and one-half per cent on dwellings, and one and three- 
quarter per cent on farms and contents. Regarding the railroad law which 
compels the assured, in case of loss by fire caused by sparks from passing loco- 
motives to assign the policy to the railroad company, the Union voted 
that an additional rate of fifteen per cent for ,one year should be charged, 
thirty cents for three years and fifty cents for five years, to take effect on and 
after February 1, 1896. The next meeting of the Bureau will be held on 
April 1, 1896. 

Insurance Commissioner Merrill recommends that no mutual fire insurance 
com pany be allowed to do business in any State in which it is not regularly 
admitted—the recommendation being made because of the companies of this 
kind that have levied assessments, and have experienced great difficulty in col- 
lecting the same from policyholders in States to which they were not regu- 
larly admitted. To be sure; but how about the factory mutuals? 

The Insurance Department is examining the Colonial Mutual Fire Insur- 
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ance Company. 

In the case of the Commonwealth Mutual, a ‘‘ wild cat” appears to be pos- 
sessed of nine lives just like any other feline. The differences between the 
receiver and auditor and the policyholders seems to be no nearer adjustment 
than they were six months ago. 

Insurance Commissioner Merrill has recommended that the provisions relat- 
ing to the reserve of a lapsing life policyholder shall work automatically in 
the case of every company doing business in this State, the same as it does 
with Massachusetts companies. 

Hinckley & Woods, Newton, Mass.; Charles Liffler & Son, Roxbury, 
Mass., and J. A. H. Hopkins, Brookline, Mass., have been appointed agents 
of the New England Burglary Insurance Company. 

The Vermont Life Insurance Company is to be readmitted to Massachusetts 
after an absence of some years. ALLAN Eric. 

Boston, MAss., December 23. 





OHIO. 
[From Our Own CorRRESPONDENT. ] 

Insurance Commissioner Hahn says that the Lloyds will be admitted to 
do business in the State of Ohio the coming year. Ex-Superintendent Sam 
E. Kemp says that they cannot be admitted under the law, but Commissioner 
Hahn says that there is no law prohibiting their admission. As Commissioner 
Hahn has had several men arrested for soliciting business for these same 
Lloyds, it is marveled at why this change of heart. 

The German Mutual Fire Association of Toledo gave up the ghost last 
week, This concern was organized by some young fellows, to give a couple 
of their number a chance to obtain money in an apparently lawful way. The 
concern was run until it was swamped with claims, then transferred to an 
ex-bookkeeper of the old Seneca County Mutual Insurance Company. He 
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tried to collect some assessments, then threw the rotten hulk back on the 
hands of one of the old officers to wind up. 

Another association of the same ilk is operating in the town, and one of 
their policies on which they had a loss came under my observation, and as the 
form is of sucha rare gem think it worth reproducing and preserving in the 
columns of THE SPECTATOR, 

The following is a copy of the written form of the policy, omitting the name 
of the association : 


$600. on 1 & 2 story shingle & fire proof felt roof frame Bldg. used as a 
saw mill cane mill and cider press. 


700, ‘* cane mill and machinery pertaining to it. 

7oo. ‘* Saw mill = = 

7oo. ‘* Cider press os i 

00. ‘* Stock manufactured & unmanufactured including belting Pullies 


Shafting Vats and all other tools and machinery used in all three mill. lots 21 
and 22 McCutchinsville Ohio. : 
The fire which brought out this gem also brought out a genius of an owner, 
who claimed that under the form there was $3000 insurance on the building ; 
that under the famous Howland !aw, the loss was a total one, and the able 
adjuster was of the same opinion. We are credibly informed that this same 
association has accumulated about $12,000 in losses, and the able management 
some experience, which they will soon divide with the expectant claimants. 
The members of the coming legislature are preparing a codified form of the 
insurance laws of Ohio, and will no doubt offer for consideration a standard 
form of policy. That will probably be about the only matter affecting insur- 
ance this term. However, the Insurance Commissioner favors a change in 
the present laws relative to the organization of associations, as under the 
present law ten men residents of the State can organize an association and do 
business without a semblance of protection hardly. 
The various life insurance companies, with general agents in this city, report 
a very satisfactory business for the year, the Equitable leading up to date, 
although the other companies will make a determined effort to outstrip that 
company before the year closes. REx, 
ToLepo, O., December 21. 





THE NORTHWEST. 
[From Our Own CoRRESPONDENT. ] 

Dubuque, Ia., has been rerated, some risks showing a slight reduction and 
others an advance. On the whole rates have been advanced. 

It is understood that the rerating of Mankato, Minn., will show an average 
reduction of fifteen to twenty-five per cent. 

The insurance companies in Des Moines, Ia., have offered a reward of $100 
for the apprehension and conviction of the gang of firebugs which has been 
operating there. During ten days six residences were burned with a loss of 
$15,000. 

The continued rumors that the first of the year the city council of Minneapolis 
would replace Frank Stetson, chief engineer of the fire department, with some 
one else, has caused the insurance men of the city to draw up resolutions stat- 
ing that Mr. Stetson is a capable officer, and urging that the department be 
put under civil service rules from top to bottom, While the insurance men 
have nothing against ex-Chief Runge, who is usually spoken of as Stetson’s 
successor, they say they are opposed to constant changes in the department. 
While they make no threats, it is understood that a twenty per cent raise in 
rates will be made if the chief is removed. 

S. T. Johnson, chairman of the insurance committee of the Board of Trade, 
Minneapolis, presented a report to that body, in which he says that rates in 
Minneapolis are discouragingly high, and among other bad things they do is 
to keep investors away. He says that in other States companies are compelled 
to recognize the higher protection of risks, and that a certain improvement 
will result in decreasing a given rate twenty, thirty or forty per cent, as against 
five to ten per cent here. The remedy suggested is to get more independent 
companies into the State. He thinks the independent companies are just 
waiting to be asked in. 

The St. Paul salvage corps has now received about $7000 of the money due 
from the tax to support such institutions. The St. Paul corps asked for an 
advance of one and a quarter per cent, which would amount to abeut $10 ooo. 
The Minneapolis corps No. 1, which is the one recognized by the State offi- 
cials, asked for but one-half of one per cent, which would give about $6000, 
They have drawn but $4000 so far. The rival corps in Minneapolis are stil) 
struggling for supremacy, and the matter is now out of the Insurance Com- 
missioners’ hands, The insurance companies can support whichever corps 
they prefer, Insurance Commissioner Smith says if he is asked which one to 
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support he will advise No. 1, in accordance with the ruling of the Attorney- 
General. 

Frank A. Mannen has gone into partnership with Walter and Homer T. 
Fowler to do a general insurance business, This firm will take up the busi- 
ness of Fowler & Mannen, which was dissolved by the death of Mr. Russell. 
Their place of business is Superior, Wis. 

A. De Crow, a special life insurance solicitor from Illinois, in the employ 
of the New York Life Insurance Company, has skipped from Lakota, N. D., 
without paying board bills. It is understood he is several hundred dollars 
short to the company, on notes he collected. 

W. A. Wesendonck, special director of the Germania Life Insurance Com- 
pany, has appointed a successor to M. J. Boyle of St. Paul, who resigned 
November 1, but the name will not be given out until the first of the year. 
In the meantime George W. Roedenberg is temporary manager. 

The Farmers Mutual Insurance Company of the town of Union sues the 
C. and N. W. railroad at Janesville, Wis., to recover insurance paid on the 
buildings of Mrs. Nancy Sayles, alleged to have caught fire from sparks from 
the railway engines, 

The Attorney-General of Minnesota has construed the insurance law to bar 
coinsurance in any form. 

Insurance Commissioner C, H. Smith of Minnesota has issued a circular to 
insurance agents calling attention to the matter of securing brokers’ licenses. 
There is a fine of $25 to $500 for violating the law, but it seems that the law 
has not been generally complied with. 

Winona, Minn., thinks lower insurance rates are in order for that place. 

Insurance Commissioner Fricke of Wisconsin has decided that the Wiscon- 
sin Mutual Live Stock Insurance Company is not legally incorporated. 

Mutual insurance men held a meeting in Des Moines, Ia., this week to 
frame plans for going before the coming legislature to complain of the recom- 
mendations made by the code commission with reference to insurance laws. 

A new water-works system at Williams, Ia., will effect a reduction of the 
insurance rates of that place, which have been the highest in the State. 

It is suggested that Commissioner Smith of Minnesota has erred in barring 
the Commercial Fire of Rhode Island under the law which provides that a 
company may insure for only one-twentieth of its capital and surplus. The 
law is said to be ambiguous, one section providing that a company may do 
business in the State by filing a certificate that it is legally doing business in 
its home State. 

State Auditor McCarthy of Iowa has sent to twenty-five fraternal benefit 
societies ordering them to file a statement with him by March 1 covering their 
business up to December 31. In addition they will have to file copies of the 
certificates issued, notice of assessment, the original or certified copy of the 
receipt of the beneficiary of the last death loss paid in 1895, and certified 
copies of the articles of incorporation or constitution and by-laws in so far as 
they relate to the organization of the society and its insurance plan. Special 
attention is called to the fact that no deposit or securities are necessary unless 
the plan of the society contemplates a trust fund. _It is said that the Auditor 
placed the date as March 1 for the returns, because he is sure the coming 
legislature will change the laws to exempt such organizations long before that 
date. 

The Assurance Lloyds of New York has made application to do business 
in Minnesota. 

A petition signed by many of the heaviest insurers among business and 
manufacturing firms in Minneapolis has been presented to the city council, 
asking the retention of the present Fire Chief Stetson, on the ground of keep- 
ing the department safe from annual changes in management, which weaken 
its efficiency. 

The insurance convention opened in Minneapolis this week with good rep- 
resentation from St. Paul, Duluth, Winona, Mankato and Shakopee, and fair 
numbers from other towns in the State. S, T. Johnson, chairman of the 
insurance committee in the Minneapolis board of trade, read a paper, in which 
he claimed that the State of Minnesota pays $15.90 for fire insurance, while 
the country at large pays but $9. He figures the average rate for the State 
for twenty-one years at $13.10 per $1000; average loss, $8.15 ; excess of 
premium above losses for twenty-one years, $4.95 ; Minnesota at present : 
Average rate, $15.90; average loss, $8.49; excess of premium above loss, 
$7.41. Whole country for thirty-four years: Average rate, $8.33 per 
$1000; average loss, $5.04; excess of premium over loss, $3.29. He 
thought that while rates are high, the rates on badly exposed risks are none 
too high. State Fire Warden Andrews recommended agitation and education 
by press and schools to prevent forest fires, which give the State such a bad 
name in the East. K. Kneutson of Mankato read a paper on *' Incendiarism 
and its bearing on national economy.” He advocated a strict official investi- 
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gation of the cause of fires and the punishment of incendiaries, A permanent 
organization was formed to be known as the Minnesota Fire Insurers Asso- 
ciation. The resolutions adopted condemned the arbitrary methods of a 
majority of fire insurance companies doing business in the State, extended a 
hearty invitation to ail reputable companies to come into the State and com- 
pete for business and pledge themselves to encourage and support them, and 
ask that the State Insurance Department co-operate in the matter of securing 
all fire insurance companies legally operating in other States. 

All attempts to form a new compact agreement in St. Paul have failed, and 
the suggestion is made that the board of underwriters handle all the questions 
proposed in the agreement through the board in the future. J. G. Q. Haas, 
president of the board, in a letter to the members of the organization, enthusi- 
astically endorses the idea, and incidentally roasts toa turn those who have 
been parties to an attempt to demoralize business. 

Vigorous kicks are developing from the report of the code commission of 
Iowa, which was recently made public. Charges are made that instead of 
codifying and rearranging the laws the commission has made radical changes 
in the laws. Farmers’ mutual insurance companies, of which there are a 
large number in the State, think the insurance laws have been changed to 
drive many of them out of the State. The new sections are said to provide 
that no company shall have over 2000 policyholders. Some of them have 
30,000 and mary of them over 2000. The mutual, hail, tornado and flood 
companies would be generally driven out of business, those interested con- 
tend. The legislature is being bombarded with circulars demanding that the 
revision be rejected, and it is claimed that half the members of the two Houses 
are members in such companies and will defeat the changes, The code com- 
mission stand by their work and say the laws are very lax in some ways and 
should be more stringent. As for driving any mutuals out of business, they 
deny it, but say that some county mutuals have so large a membership that 
they should be under State inspection, and that is all the new sections pro- 
vide. Es f+ Es 

MINNEAPOLIS, MINN., December 21. 





NASHVILLE. 


{From Our OWN CORRESPONDENT. ] 

L. C. Fletcher of Knoxville, Tenn., formerly secretary of the Knoxville 
Fire Insurance Company, was recently in this city to enter the Michigan Fire and 
Marine Insurance Company in Tennessee. Mr. Fletcher will do special work 
for the company in Kentucky and Tennessee, having about twenty-five 
agencies in Kentucky, and will establish ten or twelves agencies in this 
‘tate. 

James L. Nestor has purchased the business and agency of Wm. D. Mayo 
& Co. By this deal Mr. Nestor secures the agencies of the Caledonian and 
the Milwaukee Mechanics, in addition to the St. Paul Fire and Marine and 
the Hanover Fire, which he had before. Wm. D. Mayo retires from the 
local work to engage in other pursuits, but will do some per diem work for the 
Milwaukee Mechanics in Kentucky and Tennessee. 

An attempt was recently made to burn the building and stock at No. 121 
North Market street. A tin pan filled with wood shavings, saturated with 
kerosene oil, and astick of timber wrapped with cloth, also saturated with oil, 
was placed under the stairway in rear end of store and fired. The fire depart- 
ment extinguished the fire before the evidences of its origin were destroyed, 
and the building was securely locked. H. Goldstein, the proprietor, hav- 
ing the only key, was indicted by the grand jury, is now under heavy bail 
awaiting trial before the Criminal Court for arson, with chances largely in 
favor of his conviction and punishment. 

To November I the net increase of premium receipts for Nashville amounts 
to $31,036, the losses to same date being about one-third of premium 
receipts. 

The delinquent list system’ of the Nashville Board of Underwriters having 
saved the members $3200 in bad debts in the last two years, has caused some 
of the members to give notice that they will offer an amendment to this rule 
providing for the Cleveland or Troy rule for the enforcement of cash payment 
of premiums. L-E-N-G-T-H-Y. 

NASHVILLE, TENN., December 23. 





—The number of members of the Boston Manufacturers Mutual has declined 
from 940 on January 1, 1895, to 875 on December 2, 1895. The average rate of 
dividend on all policies which have expired in the year 1895 is 81.96 per cent, the 
highest rate 92 per cent, and the lowest rate 60 per cent. 














THE 
INDUSTRIAL INSURANCE. 


Dec, 26, 1895] 


[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance. ] 

—The Metropolitan is operating between 180 and 190 superintendencies. 

—The Metropolitan transferred Superintendent A, A. Alberti to Kansas 
City. 

—C. H. Prout, assistant for the Prudential at Rondout, N. Y., died 
recently, 

—J. Scattergood, superintendent for the United States at Brooklyn, has 
resigned, 

—The Metropolitan appointed J. L. Rosenberg to assistant superintendent 
at Saratoga. 

—W. B. Miller has been appointed superintendent for the United States, 
at Easton, Pa, 

—P. V. Huff has been appointed assistant superintendent at Plainfield for 
the United States. 

—The Western and Southern appointed T. Lathwood to assistant superin- 
tendent at Louisville. 

—J.S. McDaid has been appointed superintendent for the Industrial Ben- 
efit, at Syracuse, N. Y. 

—The Metropolitan promoted Assistant Langley of Brooklyn to superin- 
tendent at Lewiston, Me. 

—Thomas H, Clifton of Newburgh, N. Y., has entered the service of the 
United States at that point. 

—Straight canvassing not only pays for the present, but also increases your 
future prospects for business. 

—W. W. Finley of New Haven has been appointed to the superintendency 
of the Metropolitan’s office at Dover, N. H. 

—James E. Ready, assistant superintendent for the Metropolitan at Haver- 
hill, Mass., has been appointed to an inspectorship. , 

—R. D. Hughe, superintendent for the Metropolitan at Kansas City, has 
been transferred to Indianapolis in the same capacity. 

—J. R. Hawkes, assistant for the Metropolitan, at Norfolk, Va., has been 
promoted to the superintendency of Nashville, Tenn. 

—The Metropolitan appointed Superintendent H. Brockbank to the 
Albany (N. Y.) district, to take the place of R. M. Gifford. 

—E. G. Hatch, assistant superintendent for the John Hancock at Hart- 
ford, Conn., was married on the 14th inst. He has our best wishes. 

—Secretary Dryden of the Prudential is confined to his home by reason of 
a severe strain on the tendons of his foot. It was sustained during a drill 
of the Essex Troop, of which he is a member. 

—Alfred Murray, who has been in charge as assistant superintendent of the 
Metropolitan’s office at Batavia, disappeared lately, and it is alleged by his 
superintendent that his accounts were $200 short. 

—Dr. William Perry Watson of Jersey City has been appointed medical 
supervisor for the Prudential. Fora number of years past Dr. Watson has 
been an examiner for the company at Jersey City. 

—George W. Twite of the New Haven district of the John Hancock has 
been made superintendent at South Framingham, Mass. A dinner was 
tendered him by his brother officials before leaving for his new post. 

—The John Hancock declared a dividend amounting to ten weeks’ pre- 
miums, payable either in cash or applied in payment of premiums, upon all 
industrial policies issued during*the years 1888, 1889 and 1890, and remain- 
ing in force on their anniversary in 1895. 

—Cyrus Lear, an ex-agent of the Prudential at Philadelphia, was convicted 
there on the 17th inst. on the charge of embezzlement preferred by the Ameri- 
can Surety Company. Lear was sentenced to ‘‘one year of solitary confine- 
ment” to enable him to ‘* meditate upon a better future.” 

—It was rumored a short time since that the Salvation army proposed tak- 
ing up industrial insurance on this side of the water. They now have an 
interest in an English industrial company. The project to do anything in 
this line in the United States has been abandoned. We doubt if it was ever 
very seriously considered in the light of starting an industrial company. 

—Industrial insurance seems to be known at *‘ Piney Woods,” for the 
writer of the interesting skits, entitled ‘‘ Insurance at Piney Woods,” refers 
to ‘‘a lot of bums and trouble nursers that couldn’t raise money enough 
between them to carry an industrial policy from breakfast time till dinner.” 

—The Prudential made the following appointments to assistant superin- 
tendent: J. E, Costello, New York No. 4; H. Luke, Newark No.1; W. 
O. Atkins, Minneapolis; Luther Post, Rondout, N. Y.; J. Maloney. 
Belleville, Ill.; G. Roehner, New York No, 1; I. H. Glover, Ohio; H. 
Hutchinson, Springfield, Mass. 

—The present condition of affairs over the Monroe doctrine and the 
Venezuelan question brings up a point for industrial companies to consider in 
the line of war risks, The practice of the English Prudential is to reduce 
the amount insured one-half or double the premium on policies, the holders 
of which go into active service in time of war. 

—President Hegeman of the Metropolitan declines to use a rubber stamp 
for his signature to letters, He persists in signing personally as many of the 
communications to the field force as need his signature. No doubt, those to 
whom the letters are addressed are better pleased by the course he takes than 
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they would if he used a stamp. You cannot get out of rubber the indi- 
viduality which the pen impresses, 

—The Industrial Life office of South Africa received 3417 applications 
during the first year of business, which was recently concluded. The com- 
pany accepted 3221 and 2416 in force at the end of the year. The experience 
as regards lapses was about the same as elsewhere. The average policy is 
about $100. The five claims paid amounted to but £92 8s. gd. 

—A superintendent who wishes to gain and hold the respect of his asso- 
ciates will do well to keep his office very neat and scrupulously clean. He 
should see that it has at all times a thorough business-like appearance. The 
policyholders who call there, and as the debits increase in size, the number of 
callers will be augmented, will be disgusted if they find an office full of 
loungers, dirty and reeking with tobacco smoke. It may seem a little hard 
to restrict the hard working agent or assistant in the matter of smoking, but 
if the subject be looked at in a reasonable light, it will not take leng for any 
one to see it is wiser not to turn an office intoa smoking room, The super- 
intendent should get rid. of loafers; they sap the life of business and do no 
good to any one. It would be but fair to talk privately with each one who 
has the habit of loafing in the office. Most men will take a hint when well 
administered, and those who do not or will not see that no business can be 
written by waiting at the office can be dispensed with. Don’t tolerate loafers, 
they will do more harm than they ever can good, and the little increase they 
make will be more than offset by the bad example they set others. Don’t 
have too many comfortable, easy chairs in the office, and generally speaking, 
make it unsuitable for loafing in your office, Make ita point, however, to 
equip your establishment with all the conveniences for the regular and sys- 
tematic dispatch of business. Cater to the comfort of the industrious man, 
look after his interests and make the line of demarcation between your treat- 
ment of the idle and the diligent agent or assistant a very clear one. 


—The John Hancock, Metropolitan and Prudential have made a number 
of changes in their industrial rates, to go into effect on the policies issued for 
January 6, 1896. The new infantile table gives larger benefits than under the 
existing scale, after the age of six years is reached, and finally the benefit 
increases to $120 at age nine (ten next birthday). This is the maximum 
amount purchasable for the five cent premium. The conditions of benefits 
during the first year are such that those who were insured at ages below six 
and who are persistent in their payments derive more from their policies, in 
event of death, than the ones insured later on at the advanced age. Thus, 
there is a reward for persistency under this plan which the previous policies 
did not give, The adult table is to commence at age ten next birthday instead 
of thirteen, as at present, and from the latter age to age thirty-seven there is 
a reduction in the amounts insured for five cents from the table now discarded. 
At some of the older ages, notably forty-one, forty-two, ferty-four, forty-six, 
forty-eight, forty-nine, fifty-one and sixty-seven to seventy there has been an 
advance in the amount of insurance. Apparently the companies have not 
found their experience as favorable as expected at the younger adult ages, 
and have, therefore, reconstructed the tables to correspond with their experi- 
ence. The action of the ordinary companies in Massachusetts in advancing 
rates on their pelicies at young ages indicates that unfavorable experience in 
this matter is not confined to the industrial field. It is regretable that any 
reduction in the amount of benefit on the adult tables should be considered 
expedient, but after all the rates must be adjusted to circumstances, The 
companies have done wisely in deciding not to accept a higher premium than 
ten cents on infantile lives and must be congratulated on their decision to 
make it an object to insure when young and keep policies in force because of 
their increasing value. ‘The new arrangement as regards infantile policies is 
made retroactive when the amounts insured at the new rate are greater than 
under present policies, 





NEWS OF THE WEEK. 


The New York Life and the War Scare. 


PRESIDENT JOHN A, McCALL has cabled Colenel A. G. Hawes, the com- 
pany’s manager for Great Britain, as follows: The rights of our policyholders, 
ne matter where their residence, will be protected and guaranteed at all times 
and through all hazard, without preference and to the full extent of our 
resources. I may add that we are confident there is common sense with the 
people of this and the mother country sufficient and potential to prevent other 
than a peaceful solution of every difference between us from now until time 
shall be no more. 





Broker Wurts of Chicago Explains. 


IN reference to a paragraph in our Chicago Surveys of December 12, wherein 
C. P. Wurts was referred to as doing a brokerage business without being 
duly licensed, that gentleman writes as follows : 


In December, 1893, I joined the Chicago Fire Underwriters Association, 
and paid it $250 as dues for one year. Some time during the following year 
a new association was formed, the dues in which were only $25 a year, I 
was requested to join this association, but declined doing so until a part of 
my $250 for the unexpired part of the year, which amounted to over $100, 
had been repaid me; and I made repeated demands for this money, but 
without success. In the meantime I continued to place business with various 
agents on the street, receiving commissions therefor, and I even had my desk 
in the office of one of the most prominent agencies. After a time, however, 
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owing to a letter which I unfortunately wrote an agent who had refused to 
allow me more than seven and one-half per cent commission, in which I 
claimed to be able to get ten per cent on my business, an investigation 
resulted in a warning being sent out to all the agents that they could pay me 
no commission at all, as I was not a member of the association, Although | 
claimed I was still entitled to receive a commission on business, having paid 
$250 for the privilege and none of the money having been returned to me, I 
finally saw it would be to my interest to join the new association. It seems, 
however, that a remark I had made some time previous, and which was quite 
true at the time that I could do just as well out as in the association, was so 
quoted against me that the committee on admissions reported favorably on my 
application. 

Half of the Chicago office building line was given to me on account of 
relationship and half to the Liverpool and London and Globe on account of 
that company having secured a reduction in rate for the assured. I placed 
my part of the line in several offices, with the distinct understanding on both 
sides that I could receive no commission unless I joined the association. My 
policies were returned to me within a month as ‘‘ not wanted,” for the reason 
that the insured had been able to secure policies to replace mine at a rate 
nearly thirty per cent lower than mine were written at. A few weeks ago 
the association sent me a check for $108.40 being the balance due me on the 
$250 I originally paid, and I have the promise of one of the most prominent 
agents on La Salle street, that at the next regular meeting of the asso- 
ciation he will bring up my application for a brokerage membership, I 
have placed during the past few months business with various agents, the 
premiums on which aggregate quite a large sum, and on which I have so far 
received not one cent commission, it being entirely dependent on my joining 
said association whether or not I receive my commissions, By far the greater 
part of my business being located outside of Illinois, I am able to get along 
without compensation on such Chicago business as [ am obliged to place on 
such terms, though I consider my treatment by the association as wholly 
unjust and illegal. Yours truly, C. P. Wurts, 

CuIcaco, ILt., December 2. 





Standing Committees of the National Association of Life 
Underwriters. 


BEN WILLIAMS, chairman of the executive committee of the National Asso 
ciation of Life Underwriters, has appointed the following standing com- 
mittees for 1895-6 : 


Speakers—Ben S. Calef, chairman, Boston; E. H. Plummer and Joseph 
Ashbrook, Philadelphia. 

Finance—Charles H. Raymond, chairman, New York city ; A. A. Dayton, 
Albany ; Eli D. Weeks, Litchfield, Conn. 

Topics and Publication—C, E. Tillinghast, chairman, and F. A. Kendall 
of Cleveland ; James L. Johnson, Springfield, Mass, 

Local Associations—George P. Haskell, chairman, New York city ; George 
F. Hadley, Newark ; E. D. Scofield, Portland, Me.; Fred Pleasants, Rich- 
mond ; J. W. Harris, Waco ; James S. Norris, Milwaukee ; Oliver Williams, 
Denver. 

Ways and Means—Charles H. Ferguson, chairman. Chicago; D. S. Hen- 
drick, Washington; C. E. Staniels, Concord, N. H.; William T. Gage, 
Detroit ; R. F. Shedden, Atlanta. 

Statistics—Henry C. Ayers, chairman, Pittsburg ; J. W. Pressey, Roches- 
ter; I. T. Martin, Des Moines. 

Credentials—L. D. Drewry, chairman, Chattanooga ; S. S. Ballard, Barre, 
Vt.; D. W. Edwards, Indianapolis. 


Secretary Drewry will issue a circular containing suggestions as to the duties 
of the several committees as soon as practicable. 





The Penn Mutual Raises Its Limit. 

UNDER date of December 12, the Penn Mutual Life of Philadelphia notified 
ts agents that the trustees had decided to increase the maximum amount on 
men’s and women’s lives to the following amounts: Men, under age 21, 
$5000; 21 to 24, $20,000; 25 to 60, $50,000; 61 to 65, $25,000; over 65, 
$15,000. Women, ages 18 to 20, $5000; 21 to 30, $10,000; 31 to 50, 
$15,000; 51 to 55, $30,000; 56 to 60, $25,000; over 60, $10,000. The 
limit of amounts on trust certificate plans (being payable in instalments) is not 
changed. The company also announces that no extra charge will hereafter 
be required for railroad engineers, As the highest amount carried on a male 
life previously was $30,000, it will be seen that the agents will find lots of 
business in increasing present lines. 





Handy Guide to Premium Rates, Applications and Policies. 


THE Spectator Company has made the insurance public their debtors, by 
publishing a handy guide to premium rates, applications and policies of the 
American life insurance companies, showing the rates of policies in general 
use, also forms of policies issued by the life insurance companies and the con- 
ditions bearing upon them. This isa volume of 420 pages and bound in 
flexible cover and adaptable for the pocket. It contains, as already stated, 
all the usual forms of policies issued in this country, It contains the net 
annual premiums in general use upon the Actuaries Table of mortality with 
four per cent interest, and also contains terminal net values for forty years on 
ordinary life policies, as well as terminal net values upon limited payment life 
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policies and endowment insurance. It further contains the terminal .net 
values upon term policies running for ten, fifteen and twenty years. The three 
latter tables are published, we believe, for the first time in this volume, and 
to the actuary and the practical insurance man they are worth many times the 
price charged for the volume. We are sure the work will find a warm wel- 
come among insurance men.—/nsurance Register. 





What Policyholders Think of Life Insurance. 


THE Spectator Company is preparing a new edition of its ‘* Prominent 
Patrons of Life Insurance,” and to assist in its compilation has addressed 
letters to every person known to be largely insured. In THe SPECTATOR of 
November 28 the replies received from some of these are summarized, giving 
the reasons why these persons took out their large insurance, and almost 
without exception the publishers say these replies were to the effect that it 
was for the benefit of their families. This is interesting as going to show that 
shrewd, successful business men deem it important to protect their estates by 
life insurance, notwithstanding their wealth. One of these letters of inquiry 
was addressed to Iion, H. S. Pingree, Mayor of Detroit, and his reply is so 
practical and terse that we reproduce it herewith.— Zhe J/ndicator. 


The above article, which appeared in THE SPECTATOR of November 28, 
has been issued, at the request of certain life insurance managers, in leaflet 
form, under the title ‘‘ What policyholders think of life insurance.” Price, 
$20 per 1000, $3 per 100. Send ten cents for sample copy. 


CAPTAIN HENRY JACKSON, of Atlanta, Ga., died recently of appendicitis 
after a few days’ illness, He was insured in various companies for $70,000. 
His faith in life insurance was expressed in a letter to us, printed in ‘‘ Prom- 
inent Patrons of Life Insurance,” which receives special significance in view 
of his sudden death. The following is the letter referred to: 


ATLANTA, GA., September g, 1893. 
The Spectator Company, Gentlemen—\ carry $60,000 insurance on my life and 
$10,000 lite and accident insurance additional. All of my policies, except one of 
the life policies for $10,000 and the accident policy for $10,000, are endowment. 
Engaged actively in business, frequently owing considerable sums, I deemed it a 
duty to my family to provide for an immediate supply of money in case of my sud-- 
den decease. The only policy which, to this date, provided for any return to me, 
was one I hold for $10,000. At the expiration of the first five years of its existence 
the company sent me a check for a sum equal to about seven per cent per annum 
on all the premiums I had to that date paid toit. I have no reason to doubt that 
the other companies will do equally well at the proper time. If they do, I know of 
no better legitimate investment. If a business man can keep his ‘ife insured, and 
at the same time receive seven per cent on the premiums paid by him, assuredly it 
would be the part of wisdom to invest in policies issued by thoroughly solvent com- 
panies. Ifthe great companies, whose policies I hold, are not financially sound, 

then I know of nothing in this country thatis. Very truly yours, 
HENRY JACKSON. 





The Examination of the Guarantors. 


THE statemeat has been widely circulated that the present examination of the 
Guarantors Liability Indemnity Company of Philadelphia was being made at 
the request of the company itself. The Harrisburg Telegraph says : 


This is not correct. The examination is being made by the Insurance 
Department on its own motion, and not at the company’s request. The work 
will not be completed for several weeks yet, but it will be most exhaustive. 
Examiner-in-chief William D. Whitiag is an expert, particularly in this class 
of examination, and has the entire confiderve of the Insurance Department, 
and his examination will be thorough, 


Mr. Whiting, as an actuary, has probably given more attention to the sub- 
ject of liability insurance than any other actuary in the country. He has 
made a special study of the question as to what is the proper reserve under a 
liability contract, and has the further advantage of having previously exam- 
ined two companies doing this class of business, so that he is familiar with all 
its details. When his report regarding the Guarantors is made public we 
shall have more definite and trustworthy knowledge regarding that company 
than can be gleaned from all the padded and twisted official statements it has 


ever made. 


His 1500 Wives want his Life Insured. 


PrincE HENRY of Battenberg, who goes with the Ashantee expedition, has 
taken the precaution to insure his life for $500,000. So that if he is struck 
down by an African assegai, meeting the same fate which befel the Prince 
Imperial of France, his family will not be left in destitution. It is not pre- 
tended that Prince Henry promised to be of any advantage to the expedition. 
He went as baggage ; his ulterior purpose being amusement, being the form, 
very likely, of an occasional pot shot at the adjacent negro who carried no 
life insurance and had no gun to shoot back with. The issuance of policies 
to ornamental military volunteers is a new development of the insurance 
business, and there is no reason why it should not be extended to the African 
royalties against which these frequent expeditions are launched. King Prem- 
peh is as well entitled to a policy as Prince Henry, and really stands in much 
more urgent need of it, the former having only one wife, and the latter some 
1500, more or less, all with expensive tastes, and no faculty of providing the 
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means for their gratification. If anybody concerned in the present campaign 
needs a liberal insurance on his life, it is assuredly King Prempeh.—Vew 
York Tribune. 
A Lloyds Reorganized as a Stock Company. 

THE Merchants and Manufacturers Fire Lloyds of Baltimore has been reor- 
ganized as the Merchants and Manufacturers Fire Insurance Company. It 
is capitalized at $200,000, and will start with a surplus of $50,000. Its 
directors are: Rufus Wocds, John A, Hambleton, Wm. T. Dixon, Aubrey 
Pearre, J. Frank Supplee, Bernard Cohn, John E. Hurst, Jos. H. Judik, 
James A. Gary, Wm. M. Powell, Charles O. D, Lee and Jos. R. Barry. 
Officers have not yet been chosen, but it is understood that J. Ramsay Barry, 
attorney for the Lloyds, will be secretary and general manager of the company. 
It is understood that the company will be represented in New York by Weed 
& Kennedy. 








An Anarchist Expresses His Views. 
THE following letter was received by the Covenant Mutual Life Association 


of Galesburg, IIl.: 
NOVEMBER 18, 1895. 
DEAR SIR: 

I See you always Send me a annual Notice to vote by Proxy and at Same time I 
do Not know whom running the Association at presend and Who is Candidates in 
Association. at Same time I am dissatifide to see rates Increas and the Country 
on a Gold Standred Making Wages lower. and Seeing People So dum that they 
can see that that the Coperations is running on their own Indevegal Papers and 
doing Business with only 5 cents on a dollar and 95 cents on Indevegal Papers. at 
same time a Welthproducer cannot do business on his own Indevegal papers he 
go to have Uncle Sams paper with Fiat on it from Uncle Sam. and the Rich that 
running the corperrations and truss Compayns is determent to blind the weak and 
the proor. by there distriburn agents. for lack of Education, to Centerlizing the 
Plannet for few to become Lords and the Many the renters to them by them owning 
plannet. And at Same time thes verry Same roges and Thieves creeps hed of our 
Lodges, churches. and in facts of every, thing. and blinds the Weak and the Poor 
I cam to the conclution that We head a change in our Sistom and for that reason 
I believe in Anarkey. and I am oposed to see Increas on asesments as deth rates 
increas. 

How can a man keep up insurence if his earnings groess less every year Some- 

ting is jotto be doneto Stope it areitafraud. Just as this Jovernment is a fraud 
to day, they call it a Republic but it is not, and I risk My life tomorrow to Make a 
republic out of witch is only Socialsm, or equal rights to all and special privelages 
to None. 
if Senetor Sherdan words is Gotto Come true ashe sed. befor the Adminster hall 
be changed ther must be rivers of bloud Shed. if the Rich Wants it the Sooner it 
Comes the better it is. 
I am not able Now to keep up My insurance and I know that I loose all I have init 
because I like life if it is a fraud at Present to the proor and honest, and I do take 
care of my helth, and for that reason I knowI cannot keep it up and it only a 
question of time I loose all I have in it. Ware I auto use it Now for My Family 
So I hope that I get the run of it So if [ am requiered to Vote sol know how to 
vote, are I do Not Care about voting. 

Your Govner is the Man for the People andI hope to see him Presedent of 
United States Some day. 

I cannot help to write about Poleticks When I write about the Wrongs in every- 
thing, they blind us Say we are born Sinners (whitch is a lie), when I can see the 
Sisto is wrong, change the Sistom and you See no Sinners in a World of plenty. 

So I cannot Vote untiil I know what I am Voting about. because I believe to 
keep right in Middle of the rode, and all Roges With there distriburn agents could 
Not Change Me. When I know there No Nead for the Rich and the Strong to 
take advandage of the Poor and the Weak. 

Because I am a Belever for the weak to be protected from the Strong the Poor to 
be protected from Rich and Not run backwords and put us ware the Mason Order 
had started from. 

So I want My assessment lowered thatI can keep it up insted loosing what I 
have in it. Your Truly 


N. B.—It may be stated that the author of the above had just paid his pre- 
mium in the association insuring him, without murmur. 





Companies and Agents. 


The Memphis Board of Underwriters, Holmes Cummins, Jr., secretary, is do'ng 
excellent work. A new system of inspection of elaborate detail is giving much 
satisfaction. From May 1 to November 1 over 1000 inspections had been made, 
including 400 original, 300 second and 300 third, exclusive of electrical work. 
Since the new system has been in vogue, there has not been a single fire in a mer- 
cantile risk. 

The Merchants Life Association of the United States, St. Louis, is going to 
make this its banner year. In writing a larger business, however, it is confining 
itself to the best msks and accepting none that does not meet its standard. It is 
also making a point to write only such individuals as express an intention to keep 
their insurance in force, so that the gain will be a wholesome one in every way. 
The increase will be upwards of $1,000,000. General Manager Wm. A. Ellis pre- 
pared an interesting paper for the recently held convention (and since published in 
THE SPECTATOR), entitled ‘‘ Revision of the life insurance laws.” Manager Ellis 
has the welfare of the natural premium world at heart, no less than his own com- 
pany’s, and should be heartily supported in endeavoring to procure more favorable 
legislation. 

The Union Casualty of St. Louis has discontinued its general agency covering 
Missouri, Kansas, Nebraska, Southern Iowa and Southern Illinois, substituting 
therefor a resident managership in the person of O. A. Shelton, with headquarters 
at the home office. Mr. Shelton was formerly in charge of the company’s accident 
business. The change is working satisfactorily. 

The Council Bluffs Life Association of Council Bluffs, Ia., is a new company 
which has started in at a winning gait. The connection of W. J. Jameson, in the 
capacity of secretary, is likely to give it much prestige in Iowa, which at present 
constitutes its field of operations. 


The Bankers Life of Des Moines is closing a first-class year. Its assets will 
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nearly touch the $2,000,000 mark on January 1, and its business will show an 
extensive growth. The new business will be in the neighborhood of $20,000,000, and 
a substantial gain will be shown in insurance in force as usual. The lapse rate has 
been lighter this year, the death rate lower and the cost no greater. The Bankers 
of Des Moines is hard to beat. 

The Northern Life Association of Marshalltown, Ia., this year became an open 
company, having formerly been restricted to the Pythian fraternity. Its success 
under the change has been greater than it anticipated. The new business will 
amount to $1,500,000, representing less than a year’s work. The Northern has 
about $8,000,000 worth of business in force. Iowa, Nebraska, Colorado, Minnesota, 
Missouri, Wisconsin, Illinois and Indiana now constitute this company’s field of 
operations. Early in the new year cther Western States will be entered. The 
Northern Lite Association, now in its fourteenth policy year, was organized and 
has been since conducted by E, H. Hibben, secretary and general manager. The 
company reports no claims due and unpaid, and its record for prompt settlements 
is an enviable one. 

The Southwestern Mutual Life Association of Marshalliown, Ia., is closing its 
fourteenth year. The company is pursuing a successful career in the States of 
Iowa, Minnesota, Wisconsin, Indiana, Missouri, Kentucky, Colorado, Utah and 
South Dakota. The history of the Southwestern reveals a very low death rate and 
a favorable experience generally. H. S. Halbert, secretary, has been identified 
with the company practically since its commencement, and on January 1 will enjoy 
the more appropriate title of president, for he is indisputably the head ard front. 
A noteworthy fact in connection with this company is that it obtains about four- 
fifths of its business from Iowa, showing the appreciation in which it is held at 
home. The Southwestern will be one of the leaders in Iowa this year. 

H. A. Munger, general agent of the Northwestern Mutual Life for Northern ard 
Western Iowa, headquarters Cedar Rapids, has one of the best conducted agencies 
of hiscompany. A modest. unpretentious worker, he obtains a goodly share of 
the very best business in his field by strictly business methods. His corps of agents 
reflect much credit upon himself and bis company, thanks to his tutorship. 
Associate General Agent Van Vechten is Mr. Munger’s most valuable co-worker 
and an adept handler of agents. 

The Farmers of Cedar Rapids will put forth a handsome statement in January. 
A healthy growth in finances, coupled with an increased underwriting profit, will 
be notable features. No company in lowa stands better than the Farmers and 
none receives a larger share of business from it. Secretary Henderson is to be 
accorded the credit for the high position held by his company and for his success. 

The Federal Life Association of Davenport is closing a good year. A recent 
examination by the Wisconsin department showed it to be all that it claimed, and 
so satisfactory was the finding that Secretary Whitcomb was complimented. The 
company is likely to extend its field of operations next year quite materially, so 
encouraged is the management with its present good condition and the favorable 
outlook, 








MERE MENTION. 


Life and Miscellaneous Insurance Notes. 

—The Illinois Live Stock Insurance Company of Chicago has assigned. 

—Nineteen millions of new business for the year will be the Nederland’s quota. 

—The Universal Benevolent Association is being organized at Syracuse, N. Y. 

—From October 1 to November 22, 1895, the Union Central paid out $95,072 in 
death claims. 

—A bill has been introduced in the Virginia Senate creating the office of insur- 
ance commissioner. 

—The American Wheelmens Accident Asssociation of Westfield, Mass., has 
commenced business. 

—Out of 746,478 deaths in Prussia in 1893, 11,873 were due to accidental causes 
and 6409 were suicides. 

—Life rate endowments amounting to $116,966 have been paid by the Union 
Central Life during 1895. 

—Dr. Fraker has been released on bail, and has resumed the practice of medi- 
cine at Excelsior Springs, Mo. 

—The Chicago manager of the Canada Life, Chas. F. Bullen, will appoint dis- 
trict agents throughout the State. 

—A financial branch of the New York Life will be established in St. Louis about 
January 1, with Festus J. Wade in charge. 

—Five Swedish life insurance companies have changed their valuation basis from 
a four to a three and a half per cent standard. 

—Application to incorporate the Imperial Life Insurance Company of Canada 
will be made at the next session of the Dominion legislature. 

—The Austrian government will grant its concession in future only to companies 
whose premiums are based on a rate of interest under four per cent. 

—Was Carl Ringe of St. Louis murdered or did he commit suicide? On the 
proper answer to this question hangs the payment of part of his life insurance. 

—J.C. Daniels, manager at Chicago of the plate glass department of the West- 
ern of Aurora, is to take charge of Cook county for the New Jersey Plate Glass. 

—lIn the month of October the Equitable Life paid 116 death claims, amounting 
to $655,277, of which ninety per cent were paid on the day proofs were received. 

—Dr. D. W. Edwards has resigned the presidency of the Northwestern Lite of 
Minneapolis, and will remove to Los Angeles. He is succeeded by Dr. J. F. 

orce, 

—John M. Pattison, president of the Union Central Life, in an open letter to 
policyholders, says that the new business of 1895 is the largest ever issued by the 
company. 

—The Union Life of Minneapolis, organized in 1894, will reinsure in the 
National Mutual Life of the same city, The membership of the Union is only 
about 150. 

—A forty per cent increase in the new business of the ordinary branch is the 
record of the John Hancock for 1895. Frank K. Kohler of New York has not been 
behindhand in his contribution. ; 

—The Masonic Casualty Company of Boston is a new organization which is 
now securing the requisite nuinber of members to enable it to comply with the 
insurance laws. Its officers are: Herbert S. Eldredge, president; Levi W. Moore, 
vice-president ; William H. Knapp, secretary and treasurer; Frank M. Forbush, 
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attorney, and Albert Nott, M. D., surgeon. Offices have been taken in the Globe 
building, 244 Washington street. 

—The New England Burglary Insurance Company will be duly admitted to 
New York before the first of the year. 


—Ten foreign companies operating in Peru have announced their intention of 
withdrawing owing to recent restrictive legislation. 

—In the two weeks ending with Dec2mber 14 the United States Casualty reports 
that it wrote $5.665,000 in its personal accident departmeat. The offer of prizes 
seems to have had a stimulating effect. 


—W. W. Hayward, father of Harry Hayward, who was executed for the murder 
of Miss Ging, has relinquished all claim to the amount of insurance on the 
woman's life. The son assigned the claim to the father. 


—The Pacific Mutual Life has appointed A. A. Mosher of Kansas City its East- 
ern manager, with headquarters in New York. This foreshadows the entrance of 
the company to New York State. It transacts life and accident business. 


—Edwin Perry Elwood of De Kalb, Ill., aged twenty-two, has taken a $100,000 
olicy in the Mutual Life through John C. McVay, a special agent under Charles 
fi. Ferguson & Sons of Chicago, the general agents of the company for Illinois. 


—J. A. Ferguson, former manager of the New York Life in Great Britain, has 
brought suit against the company to recover £71,570, alleging breach of contract. 
The officers here claim that they will have no difficulty in successfully defending 
the suit. 

—Late Brazilian advices announce the incorporation of the National Company 
for the insurance of lives with a capital of 5,000,000 reis. Among the incorporators 
are A. Hasselmann, J. Sanchez and A. Darlot. This is a result of the driving out 
from Brazil of American life insurance companies. 


—Superintendent Pierce of New York is of the opinion that the plan of the 
United Security Trust Company of Philadelphia does not bring it within the pur- 
view of the Insurance Department, to which it recently applied for admission. 
The company makes a specialty of building and loan mortgages, combined with 
pure endowment. 

—The Minnesota Life Underwriters Association has elected the following offi- 
cers: President, Rukard Hurd; first vice-president, J. Watson Smith; second 
vice-president, J. L. Garland; treasurer, Caleb S. Miller; secretary, T. W. 
Forbes. Executive committee: E, W. Peet, C. W. Van Tuyl, I. Kaufman, F. M. 
Joyce, L. D. Wilkes. 


—Some of the accident companies desire to reinstate the ‘‘ wrecking and disable- 
ment”’ clause in the combination policies now so generally issued, and a movement 
is on foot looking to concerted action on this point, The bicycle hazard is also 
proposed to be met by reducing the liability under bicycle accidents to two-fifths or 
three-fifths of the amount now provided for ordinary accidents. 


—Thomas H. Bowles of the Mutual Life and D. E. Murphy of the Northwest- 
ern, both located at Milwaukee, have been exchanging $5000 challenges. Mr. 
Bowles now offers to pay $5000 to six charitable institutions of that city if,on a 
co nparison of policies, the Northwestern beats the Mutual by from thirty to sixty- 
five per cent. This is in answer to Mr. Murphy’s proposition of a similar nature. 

—The Sun Life of Canada will put its new rates into effect on January1. The 
company now issues all its policies on the ‘‘ automatic non-forfeiture’’ system, 
which provides for keeping the policy in force so long as the reserve will pay the 
premiums with interest. The insured has the option ot paying up his indebtedness 
at any time before the policy finally lapses by reason of the exhaustion of the 
reserve. 

—The New York Life having reduced its medical examiner's fee to $3, some 
people think that the examination will not be so valuable. Very few assessment 
companies pay more than $3, and some even less, and it is a safe assertion that 
as most medical examiners examine for both old-line, assessment companies and 
fraternal orders. We do not think that the quality of ther work is influenced by 
the size of the fee. 


—Insurance Commissioner Betts of Connecticut will present a bill to the next 
legislature providing for the winding up of insolvent insurance companies by 
the Insurance Department, at acharge not exceeding $1000 a year, exclusive of 
necessary clerical, legal and other expenses. The idea of the bill is a good one, 
but, judging from the present status of Connecticut companies, it will be many 
years before the bill can become operative. 


--The United States Court of Appeals, sitting at St. Paul, has ordered the 
Stevens case back to the lower courts for a new trial. George Stevens disappeared 
three years ago from Chicago after it had been found that the capital of his bank 
had been impaired. The executors claimed that he was dead, and sued to recover 
his life insurance from the Northwestern Mutual Life. The court now holds that 
the fact that the man was on the verge of financial ruin necessitated the observance 
of the seven-year lapse. 


—The Life Underwriters Association of Maine has passed a series of resolutions 
on the rebate question, including the following, regarding the receiver of a rebate: 
«‘ That as at least two persons must be implicated in this offense, and as the 
receiver is as guilty as the giver, a penalty should be inflicted upon both, and we 
recommend to the companies interested such action as will render it dangerous for 
any one to accept a policy upon which the premium has not been paid in full in 
accordance with the rules of the company.” 


—The affairs of the Missouri Valley Life Insurance Company are to be settled 
at an early date. Receiver E. W. Snyder has been ordered to receive open bids 
for the Missouri Valley building, located in Leavenworth, Kan., and other realty 
until January 20 next. Seventy per cent of the régistered policies, of the value of 
$18,873, and fifteen per cent of the general policies, aggregating $56,600, are to be 
paid atonce. There are over 280 parties interested in the defunct institution, and 
litigation has extended over a long series of years. 


—We understand that John S. Gaffney, for two years past assistant superintend- 
ent of agents for the Fidelity Mutual Life, with headquarters in New York, will 
terminate his connection with that company January 1 and return to his first love, 
old-line insurance. Mr. Gaffney has a wide reputation as a business-getter and 
also as an agenrt-getter. Many of the men appointed agents by him in years past 
now stand at the head of the list of producers in their respective companies. He 
will doubtless soon be engaged, and the company securing his services will be 
fortunate. 

—The Beaufort (N. C.) graveyard insurance conspirators have been found guilty 
and sentenced as follows: C. R. Hassell, seven years; William Fisher, five years ; 
S. D. DeLamar, T. B. DeLamar, J. C. DeLamar and L. T. Noe, two years, with 
a fine of $300 each. By forgery, false pretence and conspiracy insurance policies 
were obtained on dying persons. Commissions were collected in every instance. 
If the insured died the policy was collected by the forgery of signatures to releases 
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and receipts. 
would have received sentences for more than 100 years. 
cases will be appealed to the Supreme Court. 


Had sentence been giver on each point produced several of the men 
It is stated that all the 


Fire Insurance Notes. 


—The Glens Falls has entered Texas, 

—Rates are being cut at Ogden, Utah. 

—The old Toronto rates have been practically restored. 

—Annual meeting—Hamilton Fire, New York, January 6. 

—The Royal Exchange has applied for admission to Illinois. 

—The Norwalk Fire of Norwalk, Conn., has entered Illinois. 

—The American Fire of Philadelphia will withdraw from Vermont. 

—The Farmers Mutual Fire and Lightning of Sumner, Mo., is new. 

—The Norwalk Fire of Norwalk, Conn., is about to enter New York. 

—lIt is stated that the Minnesota Fire of Minneapolis will reinsure its risks. 

—K. A. Pence & Co. of Denver have sold their agency to Watson & Gilbert. 

—A new company at Holly, Mich., is styled the Preferred Mutual Farmers Fire. 

—Dividends—Boston Marine, $5 per share; Hamilton Fire, New York, 3 per 
cent. 

—The State Mutual Fire of Portland, Me., will extend its writings to mercantile 
risks. 

—The American Lloyds proposes to enter Illinois, Michigan, Minnesota and 
Missouri. 

—Thos. B. Townsend succeeds I. F. Rasin as insurance commissioner of 
Maryland. 

—Five Louisville companies will go out of business if the ad valorem tax is not 
abandoned. 

—A semi-annual dividend of three per cent has been declared by the Reliance of 
Philadelphia. 

—The annual election of the Germania Fire of New York will take place 
December 31. 

—Harry Davis has purchased the agency business of Ashby, Byrne & Co. of 
Louisville, Ky. 

—Jas. L. Nestor has purchased the fire insurance business of W. D. Mayo & Co. 
of Nashville, Tenn. 

—The reorganization of the Jackson Fire and Marine of New Orleans will take 
place about the middle of January. 

—The Springfield (Mass.) firm of Pynchon & Stickney has dissolved. Mr. 
Stickney will continue the business. 

—Ohio lic2nses have been granted to these New York Lloyds: The Mutual, 
Manufacturers, Mercantile, and Traders. 

—The conviction of E. C. Gay of Kalamazoo, Mich., for representing a Lloyds, 
has been confirmed by the Supreme Court. 

—R. H. Greenwood, a Trenton (N. J.) insurance agent, has been arrested for 
placing a policy for an unauthorized Lloyds. 

—A recent report ona mill fire states that it ‘‘was discovered by the second 
hand.”’ It was extinguished within a minute. 

—John J. Seibels, formerly with the Manchester, becomes Southern special 
agent for the Williamsburgh City of Brooklyn. 

—W.M. McMillan, who was convicted of starting the big Toronto fire last 
January, has been sentenced to ten years’ imprisonment. 

—F. H. Newcomb, agent at Harriman, Tenn., for several companies, is reported 
to have been writing on special hazards and reporting the business as dwellings. 


—In Kansas City, Mo., fire alarms are turned in by telephone, occasioning many 
serious delays. The same unsatisfactory method is employed in Kansas City, Kan. 


—The control of Kansas, Nebraska and Colorado for the Fire Association of 
Philadelphia may be resigned by Martin Collins of St. Louis and given to W. H. 
Cunningham of Chicago. 

—An attachment for $8485 has been entered at New York against Joseph L. 
Harris, the insurance adjuster and fur dealer who left town last June, at the time 
of the ‘‘ firebug”’ exposures. 

—The premiums on policies written to December 1, 1895, less cancellations, by 
the Philadelphia Fire, amounted to $30,194. Upto that date all losses reported, 
amounting to $1551, have been paid. 

—A varnish factory, exposed on two sides by lumber yards, which was recently 
declined at New York by nearly every Lloyds on the street, has been written by 
stock companies at the rate offered to the Lloyds. 

—Canfield & Barnes represent three of the strongest companies, viz., the Fire- 
mans Fund of San Francisco, the London and Lancashire and the German Ameri- 
can of New York, in their agency at St. Augustine, Fla. 

—The Board of Fire Underwriters of Oswego, N. Y., held a meeting on 
December 6 to take action regarding the appointment of a new fire marshal. His 
salary must be paid by the board, the city not becoming liable. 


—A. Ben Cochran and John W. Miller of Philadelphia are charged by B. Gross 
with retaining his books and papers, which they obtained from him during the 
adjustment of his fire loss. They have each been held in $600 bail. 

—If W. S. Newell, the present secretary of the German-American of New York, 
resigns in order to accept the management of the Magdeburg, it is probable that he 
will be succeeded by James M. Forbush, who is now assistant secretary. 


—lIt is understood that the State Insurance Company of Des Moines will with- 
draw from Nebraska and South Dakota with the close of the year, therea‘ter con- 
fining its operations to lowa alone.—ournal of Commerce and Commercial Bulletin. 


—The Manufacturers Association of Kings and Queens counties, New York, 
will erect on Montague street, Brooklyn, a building to accommodate the Associated 
Manufacturers Mutual Fire, the Manufacturers Trust Company and the asso- 
ciation. 

—Alfred James, president of the Northwestern National of Milwaukee, is quoted 
in The Wisconsin as saying in regard to the proposed Pacific coast organiza- 
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tion: ‘Under no circumstances will this company become a party to the 
compact.” 

—Wnm. C. Phipps will leave the office of Pellet & Hunter of Chicago to under- 
take the organization of the Fort Dearborn Fire Insurance Company. It is pro- 
posed to place the stock among fire insurance men, and to start the company with 
$200,000 capital and $50,000 surplus. 

—C. C. Emery has been elected president of the Inter-State Fire Association of 
New Orleans, vice Breedlove Smith, resigned, and will undertake the reorganiza- 
tion of the company upon a paid-up stock basis. R.L, Emery has resigned the 
secretaryship and is succeeded by W. P. Work. 


—The Sentinel Fire Underwriters is the latest Lloyds to make its bow to the 
public. It is managed by Walton & Co., from offices in the Wolfe building, New 
York. Mr. Walton will be remembered as one of the attorneys of the Star Fire 
Lloyds. ‘tis understood that the latter is now managed by I. W. Rosenthal, who 
was a member of the old firm of Walton & Co. 


—The special insurance committee of the New York Board of Trade and Trans- 
portation, which has been investigating the falling building clause of fire 
insurance policies, has been empowered to examine other features of underwriting 
as well, and will report at the next meeting, January 8. Members of the board 
suggested that the Lloyds be investigated at an early date. 


—The Ohio of Dayton has reinsured its risks in the North British and Mercan- 
tile, and will go out of business. The Ohio has been in business for thirty years, 
and for several years past its premium receipts have ranged about $65,000 per 
annum, growing last year to $102,0co. Its expense ratio for the last nine years 
averaged 46.8 per cent, with a loss ratio of 61.6 per cent. J. A. Walters is presi- 
dent of the company and J. N. Bell is its secretary. 


—lIn the formation of a new board to govern Pacific coast matters, the following 
rule was adopted after much discussion. ‘‘ No compensation for business shall be 
allowed other than by commission and then only to agents, members and duly cer- 
tified brokers and not exceeding in the aggregate of fifteen per cent on the net 
premium.” It was also agreed to cease writing business to take effect later than 
sixty days from date, and to write no term policies for more than three years. 


—We again tell our insurance friends to treat all rumors about bills to be intro- 
duced at the next session of the legislature threatening increased licenses, etc., as 
political buncombe. It is given out by a small potato aspirant for political honors 
and instigated by a disappointed disgruntled client. If our friends will co-operate 
harmoniously and in due time, we will give them our support in every way to 
defeat all pernicious legislation and the enactment of needed laws.—New Orleans 
Daily States. 

—Norman P. Pringle of Sand Lake, Mich., obtained a policy for $tooo from 
Frank L. Fuller, agent at Cedar Springs of the Commercial Union, last February, 
which he found, on examination, contained an ‘‘iron safe clause."" He called 
Fuller's attention to the clause, asking if it would prejudice his rights in case of fire, 
and he replied, ‘‘ You know as much about it as | do.” A fire occurred on May 2 
and the company now denies the liability, as the terms of the clause were violated. 
The case is now trial. 

—The case in which the insurance companies paid a loss on the c:eamery of 
Simpson, McIntyre & Co., which was built on ground leased from the Chicago, 
Milwaukee and St. Paul Railroad Company, and sued the latter under subrogation 
for causing the fire by gross carelessness, will be carried to the United States 
Supreme Court. The plaintiffs allege that the contract between the lessor and 
lessees, relieving the former from any responsibility for damages arising from its 
own negligence, is contrary to public policy. 


—Some recent sales and quotations of insurance stocks have been as follows: 
At New York (sales)—Hanover Fire, 117% ; Continental, 300; Broadway Fire, 
113%; Mercantile Credit, 11. At New Orleans (quotations)—Crescent, 53 bid ; 
Firemens, to to 15; Germania, 100 asked; Hibernia, 105 asked; Home, 45% bid; 
Lafayette, 100 asked; Merchants, 75 asked; Mechanics and Traders, 82 to 85; 
New Orleans Insurance Association, 73 to 80; Southern, 90% bid; Sun, 125% 
bid. At Baltimore (quotations)—Associated Firemens, 7 asked; Maryland Fire, 4 
bid; National, 4% bid. 

—A Boston dispatch to The Journal of Commerce and Commercial Bulletin, 
dated December 22, says: ‘‘At a special meeting of the Colonial Mutual Fire 
Insurance Company, held Saturday, it was decided in view of the financial condi- 
tion of the company to apply for a receiver. This was accordingly done. The 
Insurance Department has just made an examination of the Colonial, but the 
statement is not yet public. It is known that the examiner recommended that 
the company be wound up. It has $15,000 cash on hand, has outstanding losses 
of $14,000 ard unearned premium liabilities of $16,000. The impairment is 
$15,000." W. O. Underwood was subsequently appointed receiver. 


—A story is going around among local marine underwriters to the effect that one 
of their number some time ago had a vivid dream that a certain boat on which his 
companies had insurance had been lost. The underwriter could recall no feature 
of the boat or circumstance which should have caused his mind to turn in that 
direction. . The boat was of the highest rating, had been accepted in the usual 
order of business, and had had no eee The underwriter, while not given to 
superstition, was yet so much impressed by the dream that the next day he ordered 
the risks of his companies on the boat reinsured. This was done, and inside ot 
three days the boat became a total loss. The underwriter, however, says he thinks 
it was only a coincidence, for if uncanny influences were really at work he would 
have dreamed of other losses of which he had had no such tip to reinsure.—Chicago 
Times-Herald. 


ACKNOWLEDGIIENTS. 


—The Palatine’s blotters are useful adjuncts to the desk. 

—Alfred Paull, the well-known insurance agent of Wheeling, W. Va., favors his 
friends with a neat blotting pad, in the top of which is inserted a monthly calendar 
for the year 1896. 

—We have received from the Gray Lithograph Company of New York, O. D. 
Gray, president, two of the most artistic calendars which have yet come to our 
attention during the present season. 

—The holiday number of The Insurance Press isa very readable number, both as 
to style of make up and the articles. The contributors include actuaries, insurance 
commissioners, journalists and insurance managers. 

—George Tilles, general agent of the Mutual Life at Little Rock, Ark., sends his 
new year greetings, accompanied with a handsome penknife in a neat case. Such 
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a souvenir is always acceptable to men whose “whittling” propensities are 
proverbial. 

—The Buffalo Association of Fire Underwriters has kindly sent us a copy of its 
rules and requirements for the installation of automatic sprinklers, which were 
adopted December 4, and supersede all previous rules. 


—The Aurora Fire of Philadelphia presents a wall calendar bearing an engrav- 
ing of the Philadelphia, U.S. N., and the Germania Mutual, one picturing the 
beauties of a mountain stream. Both companies are represented by Welch & Co. 


—We are indebted to Frederick L. Cutting, secretary of the National Conven- 
tion of Insurance Commissioners, for a copy of his report of the proceedings of 
the last annual meeting, which was held at Mackinac Island, Mich., in September 
last. 

—The Washington Life issues a useful wall calender with figures that can be 
seen clear across a good-sized room.—The calendar of the Massachusetts Mutual 
Life is a work of art, presenting illustrations and extracts from the poems of Long- 
fellow, Bryant, Emerson, Whittier, Holmes and Lowell.—Frank K. Kohler, New 
York, general agent of the John Hancock Mutual, sends us that company’s calen- 
dar representing the announcement by John Hancock that the Declaration of 
Independence had been signed.—The Christmas number of The Ingleside, pub- 
lished by the United States Life, is, as usual, an almanac. It is handsomely illus- 
trated, and contains a well written story by W. T.S., which letters stand for W. 
T. Standen, the company's actuary.—‘‘ And the cat came back,” see the calendar 
of the National Accident Society of New York for 1896.—The useful pad calendar 
of the Fidelity Mutual Life for 1896 deals with life insurance, giving a practical hint 
on the subject for every day in the year. 


AUTOMATIC SPRINKLER NOTES. 


— In Sweden the fire insurance companies recognize the efficiency of Grinnell 
sprinklers by allowing a rebate of thirty per cent of the premium for their instal- 
lation. 

—A reduction of thirty-five per cent of the regular premium is granted by Rus- 
sian insurance companies for the installation of complete Grinnell sprinkler 
equipments. 

—Grinnell sprinklers lately operated in the paper mill of the Warren Manu- 
fac‘uring Company, at Riegelsville, N. J., and in the Lancaster (cotton) Mills, 
Clinton, Mass., doing good work in each case. 


—Automatic sprinklers recently came into service in the following-named mills : 
Pacific (cotton) Mills, Lawrence, Mass.; A. Platt & Son's woolen mill, Manayunk, 
Pa.; Columbian Manufacturing Company's cotton mill, Greenville, N. H.; E. 
E. Hilliard Company's woolen mill, Buckland, Conn.; Pleinville Manufacturing 
Company's knitting mill, Plainville, Conn.; Great Falls Manufacturing Company's 
cotton mill, Somersworth, N. H. 

—The United Firemens will, we understand, enter the State of Tennessee some 
time during the month of January. J. W. Beilstein of Louisville, present general 
agent for Kentucky and Southern [ndiana, will also have charge of Tennessee, as 
well as all the Southern States, as fast as opened, it being the intention of the 
management to gradually extend its field of operations throughout the greater 
part of the South.— 7he /nsurance Herald, 

—In a comparison of the earnings for ten years of both the underwriting and 
investment branches of the business of four of the largest companies operating in 
this country, which was recently shown us, the A®tna of Hartford ranks first and 
the Hartford Fire second. This is a tribute to the careful management of both of 
these companies, and seems to indicate that the calm precincts of Hartford are 
more conducive to profitable underwriting than the bustle and flurry of the 
metropolis. 


AGENCY APPOINTMENTS. 

—A. W. Murton, St. Paul, general agent Germania Life. 

—Lee B. Durstine, Columbus, O., manager New York Life. 

—L. E. Moore & Co., sub-agents for the Sea, at New Orleans. 

—Frank Robeits, Louisville, Ky., manager American Union Life. 

—K. Kneutson, agent for the Associated Underwriters, at Mankato, Minn. 

—L. E. Davison, Columbus, O., general agent Mutual Reserve Fund Life. 

—Emery & Macon, sole agents for the National Fire of Hartford, at New Orleans. 

—E. L. Barnes, local agent for the Mutual Life of New York, at St. Augustine, 
Fla. 

—Chas. D. Cox, Chicago, Western manager for the Washington Lloyds of New 
York. 

—Cowan & Van Every, Chicago, sole agents for the Saginaw Valley Fire and 
Marine. 

—Walter P. Blackman, general agent for the German-American of New York 
for Ilhnois. 

—Eustis & Conway, agents for the St. Paul Fire and Marine and the Mannheim, 
at New Orleans. 

—Fred S. James & Co., sole agents for Chicago and Cook county, Ill., for the 
Royal Exchange. 

—Cesar Bertheau, San Francisco, manager for the Fire Association of Philadel- 
phia for California and Arizona. 

—Trezevant & Cochran, Dallas, Tex., general agents for the Philadelphia 
Underwriters for Texas and Arkansas. 

—Emil Frenkel & Co., 8 West Forty-second street, New York city, agents New 
Jersey Plate Glass Insurance Company. 

—F. J. A. Mayer, Portland, Ore., general agent for the Fire Association of 
Philadelphia for Oregon and Washington. 


—Slade & Jordan, 1213 Filbert street, Philadelphia, State agents for Pennsyl- 
vania of the Masonic Equitable Mutual Accident. 
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Higencp Wants, 








ELIABLE LIFE INSURANCE MEN CAN OBTAIN 
profitable positions as General, Special and City Agents with the Natronat Lire 
or Vermont, in territory second to none in this country, by applying to 


GEO. W. PYE, Supt. of Agencies, 


FRANK C, MANN & CO., Gen’l Managers, 
Chamber of Commerce Building, Rochester, N. Y. 





GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLE STREET, 
CHICAGO, 





HARRY D. EICHELBERGER,. BLAIR BANISTER, 


D. EICHELBERGER & CoO., 
STATE AGENTS FOR VA. AND W. VA. AND NO, C, 
ACCIDENT. EMPLOYERS’ LIABILITY. 
THE TRAVELERS INS. CO., HARTFORD, CONN. 
832 E. Main Street, RicHmonp, Va. 
GOOD AGENTS IN ABOVE TERRITORY WANTED. 


e 
LIFE, 





WANT 
some first-class men to represent the HOME LIFE INSURANCE CO., of New 
York, as District and Special Agents in either Alabama, Louisiana or Mississippi. A good 
Address, 
G. L. CRANDALL, Manager, 


134 Carondelet St., New Orleans, La. 


chance for good men. 


gency Wants, 








ANTED—AGENTS IN PENNSYLVANIA, EAST 


of the Counties of Potter, Cameron, Clearfield, Cambria and Somerset; to 


represent the Union Casualty & Surety Co. of St. Louis. Lines written: Employers 
Public, Landlords and Team Liability Insurance ; Boiler, Elevator and Sprinkler Inspection 
and Insurance, Personal Accident. Good contracts for god men. Apply immediately to 


M. G. Wotre, Gen’! Agent, 411 and 413 Walnut Street, Philadelphia. 





GENTS WANTED.—FOR MISSOURI, KANSAS, 
Arkansas, Texas and Indian Territory. 
If you want a contract that will enable you to make money, write to 


H. M. LEONARD, Manager, 
Home Lire INSURANCE Co, oF NEw York, 


1016 Union Trust Building, St. Louis, Mo. 





ANTED, BY THE CONNECTICUT GENERAL 

Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 

able men, who can and will personally secure application for insurance. Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn. 





ANTED—GENERAL AND SPECIAL AGENTS 





The Union Centrat Lire Insurance Company desires to employ a few more General 
and Special Agents. To the right men, who can show good records, liberal contracts will 
be granted. 

The Life-Rate Endowment Policy, non-forfeitable and incontestable as issued by 
the Union CENTRAL, combines protection with investment at ordinary life rates, and is very 
popular and easy to work, as shown by the rapidly increasing business of the Company. 
The amount of new insurance written since 1881 has increased over 550 per cent, Its 
nterest rate has been the highest and its death rate the lowest, continuously, of anycom- 
pany in the United States. Correspondence solicited. Address, 

JOHN M. PATTISON, President, Cincinnati. 








ILL YOU DOUBLE YOUR INCOME? 
Easiest thing in the World if you will come with us and sell the 


NATIONAL’S NEW POLICIES. 


THOMPSON & VAN DEUSEN, 
Managers Metropolitan Department, 
National Life of Hartford. 
Mailand Express Building, 203 Broadway, New York. 


Offices: 4 168.170 Mantague St,, Brooklyn, 





: HREE EXPERIENCED SPECIALS--GOOD 
PRODUCERS, Three first-class Life Specials, capable of handling 
City Business, who contemplate visiting the South during the fall or winter, 
can make advantageous arrangements by corresponding with 
R. F. SHEDDEN, GEN. AGT. FoR GEORGIA, 
MUTUAL LIFE INS. CO. or N, Y. 
ATLANTA, GA, 





-~OMPETENT INSURANCE MAN. 


A thoroughly qualified and successful man wanted for important appointment. 
Bond required, $5,000. ; 
State amount written personally in past twelve months. References and full particulars 
WILLIAM 5S. Arnage - . 
eral Agent THe Mutuat Lire Insurance Co. oF New York 
- . for Washington, Oregon and British Columbia, 4 
227-228 Bailey Building, 

SEATTLE, WaAsH 


ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States 





Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 
Mutual Life Insurance Co. of New York, 


SAN ANTONIO, TEXAS, 





E WANT YOU 
to represent the HOME LIFE INSURANCE CO., of New York, 
in either Western Pennsylvania or West Virginia. 
arrangements as to terms and territory. Address, 


po bS/ 


Will make satisfactory 


H. B. MOESER, Manager, 
302 German Nat, Bank Building, Pittsburg, Pa. 








ESTABLISHED 1847. 


ANADA LIFE ASSURANCE COMPANY 
HAMILTON, ONT. 








HEAD OFFICE, - 


$15,600,000 
2,650,000 


Capital and Funds, over ‘ - « 
Annual Income, over -— = = «= 


A. G. RAMSAY, President. 
W. T. RAMSAY, Superintendent. R. HILLS, Secretary. 





INCORPORATED 1855, CHARTER PERPETUAL 


MUTUAL FIRE INSURANCE CO., 


Manhattan Building, Cor. Fourth and Walnut Sts., 
PHILADELPHIA, PA, 
«+... OFFICERS; 
Harry K. Cummins, President. Louis R. Watters, Treasurer, 
HERBERT K. Apams, Vice-President. Joun Huston, Jr., Secretary. 
J. L. WINDSOR & CO., Managers Western Department, 
Calumet Building, 189 La Salle St., Chicago 





FULL PAID GUARANTEE FUND, $100,000. 


HILADELPHIA MUT. FIRE INS. CO. 


119 S. Fourtrn Sr., PHiLaDELPHIA, 


Issues only Non-assessable policies, protected by Full-paid Guarantee Fund on deposit in 

Columbia Ave. Savings Fund, Safe Deposit, Title & Trust Co,............... $100,000.00 
Premiums on business written less cancellations to Dec. 1, 1895, ................. 
S. B. VROOMAN, Presipent. J. G. KIMBALL, Szecrerary. 
B. J. WOODWARD, Vice-PresioEnT. ALFRED J. FRY, Ass’r Secretary. 
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Prominent Hgents and Brokers. 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennett. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 V/alnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 





| eel A. LISMAN, 
—EXCESS LINES.—— 
REINSURANCE IN STOCK COMPANIES. 


56 Pine Street, . - New York. 





W™: M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE, 
Phoenix of Hartford, N. Y. Underwriters Agency. 


Royal. Imperial. 


307 CARONDELET StT., NEw ORLEANS, LA. 





L. CASEY, INSURANCE AGENT AND BROKER, 

* KANSAS CITY. Surplus Lines a Specialty. 

XCELLENT OPPORTUNITIES. 
Desirable Territory open in the best Insurance State in the Union, 
Exceptionally fine contracts to reliable parties. 
Address, with references, 
PEREZ F. HUFF, General Manager for Florida, 
Home Lire INSURANCE Co., OF NEW YORK, 
Jacksonville, Fla. 








R. HUNT, TELEPHONE 2664. 
GENERAL INSURANCE AGENT AND BROKER, 
417 WALNUT ST., PHILADELPHIA, PA. 


Surplus or other Lines placed in all parts of the United States. 





D. P. WELCH. CHAS, F. WALTER. 


W ELCH & CO., 
INSURANCE, 


411 anp 413 Watnut STREET, PHILADELPHIA. 
SURPLUS AND OTHER LINES SOLICITED. 





ee HAYES, 
GENERAL INSURANCE AGENT 


AND BROKER, 
108 WATER STREET, BosTON, MAss. 
Surplus or other Lines placed in all parts of the United States. 





| aaa & CO., 


GENERAL INSURANCE AGENTS AND BROKERS, 
607 13TH St., N. W., WAsHINGTON, D. C. 
Lines placed in any part of the United States or Canada. 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York, 





F, W: LESTER & CO. 
* INSURANCE, 


56 AND 58 Pink STREET, NEW YorRK. 


Surplus and General Business Solicited. 





Prominent Agents and Brokers, 








GENERAL FIRE INSURANCE BROKER 


CLEVELAND, O, 


c B. SQUIRE, 


Room 514 ** The Cuyahoga,” 


Equitable rates on im- 
Correspondence 


Representing large and influential companies. 
proved risks, Independent of all Boards and Unions, 
solicited, 





L. B. HOBART 
‘GENERAL INSURANCE AGENTS AND BROKERS, 
56 and 58 Pine St., New York CIty. 


SURPLUS OR OTHER LINES PLACED IN ALL PARTS OF THE UNITED STATES, 


ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department Royal Insurance Company, Office at Louisville, Ky. 








Prominent Agents and Brokers at Chicago. 








OLGER DE ROODE’S 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco,. 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutuai Life Insurance Co., Boston, Mass. 
Over a5 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





T. H, Wesster. E. N, Wiiey. 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National I Co. of Edinburgh; C 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 


C,. P. Jennincs, 








T. MARSHALL & CO., FIRE 
e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago, 
placing large lines on all classes of insurable property. 


INSURANCE, 
Special facilities for 





Gro. W. MonTGomery. M,. L, C, Funxknouser, 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 La Salle St., “* The Temple,” Chicago, Ill. Agents for American Ins. 
Co., Newark; iremens Ins, Co,, Newark; Union Ins. Co., Philadelphia: Concordia Fire 
Ins, Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 


TRAIGHT & LYMAN, 


No. 200-202 La Salle Street, Chicago. 





INSURANCE AGENTS 





J. RUSSELL & CO., 
° FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO. 
Special facilities for placing Brokerage and Surplus Lines. Reliable In- 
surance Only. Correspondence Solicited. 
Insurance effected in all parts of the United States in first-class companies 








NDIANA INSURANCE CO. 
OF INDIANAPOLIS, THe 


VERNON INSURANCE & TRUST CO. 
OF INDIANAPOLIS, rue 


FORT WAYNE INSURANCE CO. 
OF FORT WAYNE, AND THE 
CITIZENS INSURANCE CoO. 
OF EVANSVILLE, IND. 


CasH CAPITAL, - - $200,000.00 EAcH, 
THE McGILLIARD & DARK CO., General Agents, INDIANAPOLIS, INB, 


CorRESPONDENCE SoLicirep. 
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tnsurance Adjusters, 








F K. HOGUE, 
INDEPENDENT ADJUSTER, 


TOLEDO, OHIO. 








— THE — 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 





CHARTERED 187%, 


The Oldest New York Company in its Line, and 
the one Having the Largest Net Surplus, 


January 1, 1895, 








Asses, - - - -: $427,526.74 
Caprra, ano Wer Suapus - $278,648.94 
Evczne H, WInsLow..-....... President 
Danie. D, WuHiTNEY....- Vice-President 
Se We. We iccacccccecsse Ass’t Secy 


Joun P, Camppect, Gen. Agt. 
No. 164 La Salle St., CHICAGO 








B. HALSTEAD, Vice-President, 


Ww. T. WOODS, President. D. 
C. E. W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance. 





Larcest Assets, Larcest INcoME AND LARGEST 
RESERVE OF ANY PLATE GLass INSURANCE 
; CoMPANY IN THE WorLD. 





ARTNERSHIP WANTED. 

Having had twelve years experience in Life’ Insurance, covering soliciting in the 
field, appointing, educating and traveling with Agents as Superintendent, and years 
managing General Agents books in office, I wish a partnership or half interest in agency 

Address, 
INSURANCE AGENT H, 


No. 272 N. Meridian St., Indianapolis, Indiana. 


where I may have inside work mostly. 





HANDY GUIDE 


TO PREMIUM RATES, APPLICATIONS AND POLICIES OF AMERICAN 
LIFE INSURANCE COMPANIES. 


Price, - = = 
Address, 
THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEw 


$82.00. 
Send for Circular, 


YorK, 


Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


OF 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 


business. Apply at once to 
JOSEPH I. BARNUM, 
Secretary and General Manager, 


280 Broadway, New York City. 








HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN: 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





HE PACIFIC MUTUAL LIFE INS. CO. 
OF CALIFORNIA. 
OrGanizep 1868, 


LIFE and ACCIDENT INSURANCE 


Gero. A. Moors, Pres’t, J. N. Patton, Sec’y 
Gro. W. Braver, Vice-Pres’t. S. M. Marks, Ass’t Sec’y. 





Paid on Policyholders’ Account, - - over $7,000,000.00 





The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 
ITS POLICY CONTRACTS, BOTH LIFE AND ACCIDENT, ARE STANDARDS 
OF VALUE, SECURITY AND LIBERALITY. 





ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOOD AGENTS 
TO WORK THE 
RENEWABLE TERM PLAN 
Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 


e 


WM. E. STEVENS, Sec. CHARLES E. WILLARD, Pres. 





JOHN T. BAILEY, eresivent 
JOHN MANEELY, vice-presivent 

WILLIAM H. McCALLUM, Treasurer 
FREDERICK A. DOWNES secreram 








MAIN OFFICE 
921-923-925 CHESTNUT ST. 
PHILADELPHIA, PENNA, 
INSURES MERCANTILE AND MANUFACTURING PROPERTY 
AT EQUITABLE RATES 

CORRESPONDENCE SOLICITED 
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AGENTS WALLET 


OR 


POCK HT BOOK. 


Every insurance agent needs a wallet in which to 
carry applications, policies and other papers. We have 
for sale four sizes of leather pocket books, viz. : 


No.1, 9%x4% inches, price, 50 cts. 
No.2,10 x4% - 7 60 cts. 
No.3, 11 x5 Ag * 75 cts. 
Special, 10 x 5, two pockets, $1.00. 

Orders for these pocket books will be promptly filled 
on receipt of price. A discount will be allowed on orders 
for 25 ormore As the New Year is approaching, we will 
make a special discount at this season to insurance compan- 
ies upon lots of 100 wallets, with inscription. 


Appress, THE SPECTATOR COMPANY. 


TIME-TRIED AND FIRE-TESTED, 


_—- INSURANCE COMPANY 
OF HARTFORD, CONN. 








Capital afk pel Win cccuccccssocsconsewsessceee 
Assets January 1, 1895..........- 
Surplus over all liabilities, including reinsu an 


- $2,000,000.00 
° 058.75 
"787 "217. 10 






Ss 








D. W. C. SKILTON, President. J. H. MITCHELL, Vice-President. 
GEO. H. BURDICK, Secretary. CHAS. E,. GALACAR, 2d Vice-President. 
JOHN B. KNOX, Assistant Secretary. 





H, M. MAGILL, General Agent Western Department, Cincinnati, Ohio. 

THEO. F. SPEAR, Assistant General Agent Western Department, Cincinnati, Ohio. 
A, E. MAGILL, General Agent Pacific Department, San Francisco, Cal. 

SMITH & T A TLE A Managers Canadian Department, Montreal, Canada. 





SURETY ON BONDS. 


MERICAN SURETY COMPANY. 


too BROADWAY, NEW YORK. 


GaGtal occ ccccccccscevccseces ceoncesesecccoscccsececs $2,500 000 
BONDSMEN SUPERSEDED. 


Bonds issued for Employees, Administrators, Guardians, and in Judicial Proceedings. 
RESIDENT TRUSTEES, NEW YORK, 


Wm, A. Wheciock, Wm. Dowd, Wm. Nelson Cromwell, M. W. Cooper, 
F. W. Vanderbilt, Elihu Root, Geo. F. Victor, W.L. Trenholm, 
John J. Knox, Henry B. Plant, Wm. Mertens, C. H, Ludington, 


W. S. Gurnee, 
James A. Hayden, 
Willis S. Paine, 
John J. McCook, 
W. A. Nash. 
‘HENRY D. LYMAN, Vice-Pres, 


Walter S. Johnston 
John A. McCall, 
H. D. Lyman, 
Henry Talmadge, 


Cornelius N. Bliss, 
Henry H. Cook, 
Wm. B. Kendall, 
Dan'l G. Rollins, 


John H. Inman, 
>. L. Tiffany, 
E. F. Browning, 
Geo. S. Edgell, 
Andrew Mills, 
Ww. L. TRENHOLM, Pres. 


The Connecticut Mutual 


LIFE INSURANCE COMPANY. 


Assets, $62,234, 925, 33. ‘Surplus, $6,876,212.78. 


The Connecticut Mutual stands by itself and occupies a thoroughly envi- 
able position in life insurance. It was never before so strong or so deserving 
of confidence as it is to-day and never had more of the public confidence than 
it has now. 

It offers plain life insurance, as protection to the family, and tries to 
make it attractive simply by making it perfect to that end and by keeping its 
cost down tothe lowest possible point. It tries to realize the ideal results of 
a legitimate business; and it seeks to attract to its membership only those 
who want only such results, and do not want a speculation on their family’s 
protection. 

The conservative course of the company has brought to it a conservative 
constituency, and these people are the best risks, for they are people who 
take care of themselves ; and they are the best members, for they are stayers. 


EDWARD M., Bunce, Sec. 
DANIEL H. WELLS, Actuary. 


Jacos L. GREENE, Prest. 
Joun M, TAYLOR, V.-Prest. 











The Lancashire 
Insurance Company. 


PROIECTION, 





SELECTION. INSPECTION. 





INSURANCE CoO. 
YORK. 


UTUAL FIRE 
OF NEW 


ESTABLISHED IN 1884. 


Writes only first-class Mercantile and Manufacturing risks. 


Correspondence Invited. 








M, S. PHELAN, President. S. D. WINTER, Treasurer. 
A. L SHAPLEIGH, Vice-President. E, M. TREAT, Secretary. 


HE AMERICAN CREDIT-INDEMNITY 

CO. OF NEW YORK. 
Central Office, St. Louis, Mo. Eastern Department, 309 Broapway, New York Ciry, 
Guarantees Against Excessive Loss from Bad Debts. $100,000.00 United States 
Bonds deposited with the Insurance Department of the State of New York, Agents in all 


principal cities. 
vi ICTOR M. ABRAHAM, G General Manager, 309 Broadway, New York City. 


A. & Jd. H. STODDART, General Agents, 


New York Underwriters Agency 
ESTABLISHED 1864. 
THE UNDERWRITERS POLICY 
(FIRE) 
Is issued by local agents in all prominent localities 
in the United States. 
Head Office :—46 Cedar Street, New York. 





ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH. 
ESTABLISHED 1809, 


OFFICE: 
CORNER PINE AND WILLIAM STREETS, NEW YORK CITY. 





INCORPORATED 1n 1860, 


HE GERMANIALIFEINSURANCECO. 


20 NASSAU STREET, NEW YORK, 


Aavetd, January 1, 16B...cacccocccsccoocccecccncccnectecqcesesonsoccoostsesooess $20,037 ,685 
Surplus, New York standard .......-.2----2------2-00 noe a+ enon none sn nee eee noes 1,527, 372 
Pee EEL ELT 69'697'545 


WANTED—Good “insurance men”’ as solicitors, special agents and managers for a 
few States. Communications will be treated strictly confidential, 





TATE MUTUAL LIFE ASSURANCE CO. 


OF MASSACHUSETTS. 


A. G. BULLOCK, President. 
DOE nocd woscegcsccoossnesve weecccnccns sccesccecossocscccccceccconcesces $9,893,072.19 
Liabilities ~... ..--------. -----------+- eee nnn n ene eneee nnn eee n ee een ee eee e ee 8,742.753-00 
Surplus ......02.---c00 cece no-one noon none enn en nn ene nee nee nnn e ee eeee $1,150,319.19 


Cash Surrender Values Guaranteed by Massachusetts Law. 
C. W. ANDERSON, General Agent, 189 BROADW AY, New York. 





SAFETY FUND INSURANCE. 


IAGARA FIRE INSURANCE CO. 
Or New York. 


Office, 135 and 137 BROADWAY. 
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YOU DON’T HAVE TO 


Know all about the science of Life Insurance to sell the 
policies of 


The Gonnecticot Indemuily Association, 


WATERBURY, CONN. 


‘THEY contain all that is good in them, and it is put in such 
shape that it doesn’t require a day’s work to sell them. The 
fact that we wrote three times the business to October that we 
did last year goes to prove this. 


DO YOU KNOW ANYTHING 


about this Company ? YOU OUGHT TO. 


FIND OUT. 
J. B. DOHERTY, Secretary. 


WRITE US. 
L. A. PLATT, President. 





THE PIONEER OF INDUSTRIAL INSURANCE. 


HE PRUDENTIAL INSURANCE CoO. 
OF AMERICA. 

Home Orrice, NEWARK, N. J. 

JOHN F. DRYDEN, - - - PRESIDENT, 

Assets..... 


ae 
Income 1894 


«+ eee --=-$13,188,290.58 
weeeee--- 8,088,258,14 
11,457,334.01 


1,709,000 POLICIES ISSUED DURING 1894. 
$3,1911,75 PAID IN DEATH CLAIMS DURING 1894. 


It has issued over 8,000,000 policies, and the total death claims paid amount to 
$17,635,176.00. Reliable agents wanted. 


HE VERMONT LIFE INSURANCE CoO, 
OF BURLINGTON, VT. 
CLAYTON R, TURRILL, Secretary. 





JOHN H. ROBINSON, Presivenr. 


The VERMONT LIFE having adopted new and attractive policy contracts 
and entered new territory, is now desirous of making arrangements for repre- 
sentation in the larger cities of Ohio, Pennsylvania, Michigan and Iowa, 

The Company is now in its 26th year, and on a 4 per cent basis of valua- 
tion has $131.00 for every $100 of liability to policyholders, 


Careful and honest insurance agents are invited to correspond with the 
officers. Desirable and permanent positions as general agents will be afforded 
reliable men. 


ENN MUTUAL LIFE INSURANCE CO. 
OF PHILADELPHIA. 


Office, Nos. 921 and 923 Chestnut Street. 
ASSETS, $24,960,660 SURPLUS, $3,015,855,20 
INCORPORATED IN 1847. 
PURELY MUTUAL. 





Surplus returned annually in reduction of Premiums or to increase Insurance. Policies non 


forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates, 


EDWARD M. NEEDLES, Presipent. 


Harry F. West, Vice-President. Henry G. Brown, Secretary 
JESSE J. BARKER, Actuary. 


EZRA De FOREST, General Agent, 181 Broadway, N. Y. 


A BC OF LIFE INSURANCE, 


Price, $1 per Copy 
THE SPECTATOR COMPANY, 


New York. 








EXCESS BAD DEBT DEPARTMENT 


OF THE 


Ocean Accident and Guarantee Corporation 


{[LimitEeD], OF LONDON, ENGLAND, 


Is prepared to issue to merchants in the United States contracts of guarantee 
against excess of loss on bad debts. Founded 1871. 


Capital Subscribed 
Capital Paid-up 485,000 
Accumulative Reserve 655,463 
Gross Assets (including Unpaid Capital available on Dec. 31, 1894). 1,956,476 


$1,279,042 


Statement issued by New York Insurance Department, August 23, 1895, 
shows surplus over capital and all habilities, including $315,523.58 of un- 
earned premiums (50 per cent), of $291,956.99. 


SECURITY FOR CONTRACT HOLDERS IN THE UNITED STATES. 


Deposited with Insurance Department of New York over $200,000. 
And a clause in contract pledging all of Company’s Assets both in 
England and this country. 


American Head Office, 621 Broadway, N. Y. City. 
OSCAR ISING, Manager. 


MONETARY SYSTEMS OF THE WORLD, 


A STUDY OF PRESENT CURRENCY SYSTEMS 


STATISTICAL INFORMATION 
RELATIVE TO THE VOLUME OF THE WORLD'S MONEY 


WITH 
COMPLETE ABSTRACTS OF VARIOUS PLANS 
PROPOSED FOR THE SOLUTION OF THE CURRENCY PROBLEM. 


MAURICE L. MUHLEMAN, 


DEPUTY ASSISTANT TREASURER UNITED STATES, NEW YORK. 





This important financial work, which has just been issued, should be added 
to the library of every insurance man who tries to keep up with the times and 
desires to be posted on current financial questions. 


SENT POSTPAID ON RECEIPT OF $2.00. 
Address, THE SPECTATOR COMPANY, 


PUBLISHERS, 
98 William Street, New York 





—THE— 


Mutual Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements of the Statutes of Massachusetts. 


STEPHEN H. RHODES, President, 
Roanp O. Lams, 2d Vice£Pres. and Sec. Hewry T. Cucver, Supt. of Agencies, 


FRANK K. KOHLER, GENERAL AGENT, 
Room 20, Western Union Building, New York. 





INSURANCE CoO., 

OF NEW ORLEANS. 

CARTE AR, BOC oss vd dncncce 69ss0esnsasees $250,000.00 
ASSETS JAN. Ist, 1895 


ALBERT P. NOLL, President. H, R. GOGREVE, Vice-Prest. 
GEO. MEYER, Secretary. 


Recah bats 





